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Inside

Mclbourne merger creates 30 partner firm; Singapore relaxing entry again; Akin, Gump opens in
London; Judge Largergren to resign from Hague; Granwell rejoins Cadwalader; Reid & Priest
gains Amsterdam office; Curtis, Mallett wins Amoco award

Japan’s elite international law firms James S Altschul

As Japan’s importance in the world’s financial markets increases
its principal law firms are gaining in importance

13

Restructuring Nigeria’s uninsured trade debt Christopher R Brown

A first for two London law firms, Coward Chance and Norton, Rose,
Botterell & Roche.How was it negotiated and what was the outcome?

16

Eurobonds and US bankruptcy ‘ T M Toy
The effect of a corporate reorganisation can produce an inadvertent
gain for Eurodollar lenders

19

UK tax planning threatened Ian Fagelson

The Revenue is now looking closely at tax saving schemes. After Furniss v Dawson
their pronouncements may have greater foree

21

Merger control in Europe David Raybould

Despite the absence of formal merger control, the Commission has achieved
control over international mergers which have effects in the Community

23

Spain’s new attitude to arbitration Jorge Angell

Foreign arbitration awards are now recognised and enforced in
large part because of the Supreme Court’s changed outlook

28

Hiring and firing foreign counsel Christopher F Stoakes

General counsel have considerable influence in retaining
forcign counsel. Here is how they use it

34

Deals
Denmark’s US $1 bn revolving standby facility; US $100 m loan placement facility for EDP;
Hungary's US $210 m eligible banker’s acceptance financing facility

36

International briefings

North America: Bank liability for branch deposits and Act of State; US courts take jurisdiction in
commodities dispute; Effect of price of gold; Reimbursement of advising bank in letters of credit
Europe: Fmbassy’s UK account not subject to attachment; States and the New York Convention;
Uniform tax law for Switzerland? Appropriate forum for UK proceedings

Middle East & Africa: Tighter controls on banking in Egypt; Arbitration centre for Cairo;
Jurisdiction issue causes dispute at Hague; Saudi regulations on consumer goods

Asia/Pacific: Proposed amendments to Australian restrictive trade practices; Bank’s right of
recourse against beneficiary in New Zealand

Latin America: New terms for Argentine public sector debt rollovers; Argentine exchange controls
on remittance of profits; Removal of judges in Argentina; Ruling on bills of exchange in Ecuador;
Proposed amendments to Brazilian constitution

48

The banker’s lawyer Neil Cuthbert and

Participating in project finance Geoffrey Wynne
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