
OPINION
Money matters

In 1991, during that year’s presidential election cam­
paign, B ill C linton’s staff adopted a catch phrase to help 
keep their minds focused on one single issue. ‘The econ­
om y stupid’ captured the essence o f  the politics o f  mana­
gerialism  that had taken root at the centre o f  Am erica’s 
political life since 1980. In the 1980s, the United States 
adopted ‘Reaganomics’, the British pursued ‘Thatcherism’, 
and the Australian Labor Party 
drew upon ‘Economic Ration­
alism ’ to set an agenda that was 
to yield 13 years o f  government.
Throughout the English speak­
ing world, politicians employed  
the word ‘reform’ to promote 
their desire to create the condi­
tions o f a free market.

The 1980s continue to exert 
their influence in the 1990s.
Whilst many in opposition try 
to focus on the social conse­
quences o f  government policy, 
economic considerations con­
tinue to hold sway over the 
mainstream o f  political life.
The American and British con­
servative governments did not 
lose power to an opposition  
promising social reform. Bill 
Clinton swept into the White- 
h ou se after p ro m isin g  im ­
proved economic management.
In Britain, Tony Blair’s Labour 
Party ended more than a decade 
o f  Tory rule by promising re­
sponsible econom ic m anage­
ment. Today, when a politician speaks o f  reform, he or she is 
far more likely to talk about economic reform than social 
reform.

Readers o f  the A ltern a tive  L aw  Journal may want to put 
the world o f  commerce and economics out o f  their minds 
and it certainly would not be their choice o f topic for their 
reading matter. However, w e must acknowledge that the lan­
guage o f  economics dominates contemporary political dis­
course. It is also important to acknowledge the commercial 
world’s agenda often has significant social consequences. 
The key is to find a place for the social world in today’s po­

litical climate. This issue’s focus on ‘Money Matters’ hopes 
to find a place for those social consequences while taking a 
look at the world o f  commerce and our constantly changing 
commercial laws.

In our lead article, Miranda Stewart takes us into the tax 
reform debate and provides useful insights into the issues 

and the jargon. Elsewhere, Esther 
Stem and John Mountbatten have 
made timely observations about 
the waterfront dispute in their arti­
cle ‘All Quiet on the Waterfront’ 
and Julian Blanchard describes the 
reporting practices o f  companies 
about their social and environ­
m ental im pact. Peter T singos 
shows how w e can use the lan­
guage o f  economic reform to pro­
mote plain English, and Peace 
Decle suggests the tort o f  inten­
tionally inflicting emotional dis­
tress m ight y ie ld  a m eans to 
compensate the stolen generation.

The Federal Courts are being 
used to hear the dispute over the 
mining at Jabiluka. Rebecca La 
Forgia illustrates the limits o f  eco­
nomic analysis to suggest the Mir- 
rar people should be assisted by 
international human rights law in 
her article ‘When M oney doesn’t 
Matter’. She draws on other inter­
national case law to show that in­
digenous rights to ensure survival 
and continued development o f  the 
cultural, religious and social iden­

tity do matter. Our courts and our corporations should take 
note. Finally, Senator Andrew Martin provides a needed 
break from all this economics to outline a Democrats’ 
model for the appointment o f  High Court judges. While not 
all readers will agree with his model, most will acknowledge 
that new ways o f making appointments should be canvassed.
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