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Clause1: Amendmentto Section69 of theBankin2Act 1959

Thepurposeof this amendmentis to reducetheamountof information which banksmustprovidein
relation to unclaimedmoneys. Section69 of the BankingAct 1959containstheunclaimedmoneys 4
provisions applyingto banks. Currentlysub-section69(4)requiresthat theannualstatementof all
sumsof unclaimedmoneysof not lessthan$100containinformationby which accountsmaybe
identified,including ‘if the shareholder,depositoror creditorisknownto thebankto bedead- the
nameandaddress,sofar astheyareknownto thebank,of hisor herlegalrepresentative’t.

Sincethe BankingAct 1959requiresthat banksbe responsiblefor verifying the bonatidesof
claimants,theGovernmentonly needssufficientinformationtoenableit to ascertainwhetherthe
moneysin questionhavebeentransferredto theCommonwealthpursuantto Section69. In practice,
the nameof a solicitoractingun behalfof theestateof a deceasedpersonin dealingwith claimsis
Out zequired.

Ctan~e2:AmendmenttoSectinrt128 of theCommonwealthBanks Act 1959

ThisclauseamendsSection128 of theCommonwealthBanksAct 1959 which protectstheuseof
certaintradingnamesof theCommonwealthBankof Australia(CBA), suchasCommonwealthBank
of AustraliaandStateBankof Victoria, forbusinessactivities. The clauseaddsthenames
“CommonwealthSavingsBank”, “CommonwealthSavingsBankof Australia’and“CSB” (theCSB
names)to the list of namesprotectedby Section128 of theComm ‘nwealthBanks Act 1959.

Thisamendmentto the CommonwealthBanks Act 1959is necessitatedby the integrationof the
CommonwealthSavingsBank(CSB)into theCommonwealthBankof Australiaon 1 January1993,
which meansthat theCSBceasesto existas abody undertheCommonwealthBanksAct 1959.
(This is facilitatedby theBank IntegrationAct 1991,which providesthemeansfor thesavingsbank
armof a bankinggroupto integrateinto the tradingbankarm ofthe group. All thebanksin
Australiaarecurrentlygoingthroughtheprocessof integratingtheir savingsand tradingbank anus.)
The.BankIntegrationAct 1991providesprotectionof theCSBnamesto 1 July1993.

Theamendmentwill prohibitpersonsotherthantheCBA from usingtheCSBnamesforbusiness
activities beyond 1 July 1993. In particular,it will preventthe possibilityof unscrupulouspersons
soliciting investmentsfrom unsuspectingmembersof thepublic by usingtheconsiderablegoodwill
andhistory attachedto theCSBnames. It is importantthat CBA customers,who recognisethe
goodwill associatedwith theCSB names,arenotmisledin anyway by an unrelatedorganisation
seekingtoexploittheCSBnames.

Anotherreasonfor theamendmentis thattheCBA maynothavethesamelevelof protectionfor the
CSBnamesundercommonlaw asdo otherproprietarynames.This is becausetheword
“Commonwealth”hasmoregeneralpublic use,forexample,nationalandgeographicuse.

Finally, to gainprotectionunderbusinessnameslegislationan organisationmustintendtocarry-ona 4
businessunderthat name. As theCBA doesnot intend to usetheCSB namesto carryon abusiness,
theCBA couldnotprotecttheCSBnamesby this means.

Clause3: Changeof name

Thisclausechangesthe name“ChaseManhattanBank Limited” listedin thescheduleon page10 of
theBankingLegislationAmendmentBill to “ChaseManhattanBank AustraliaLimited”. This
correctsanerrorin the Bill.
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