
BANKRUPTCY (AMENDMENT) ACT. 

Act No. 7, 1947. 
An Act to amend the Bankruptcy Act, 1898, in 

certain respects; and for purposes connected 
therewith. [Assented to, 28th March, 
1947.] 

BE it enacted by the King ' s M o s t Excel lent Majes ty , 
by and with the advice and consent of t he Legis

lat ive Council and Legislat ive Assembly of N e w S o u t h 
W a l e s in Pa r l i amen t assembled, and by the au tho r i t y of 
t h e same, as follows :— 

1. (1) This Act may be cited as the " B a n k r u p t c y 
(Amendment ) Act, 1947." 

(2) The Bankrup tcy Act, 1898, as amended by 
subsequent Acts and by this Act, may be cited as the 
Bankrup tcy Act, 1898-1947. 

2. The Bankrup tcy Act, 1898, as amended by subse
q u e n t Acts , is amended— 

(a) by inser t ing a t the end of section fifty-two the 
following new subsection:— 

(2) Notwi ths tanding any th ing contained in 
this Act no claim shall, in any case where twenty 
yea r s or more have elapsed since the sequestra
tion of the es ta te of a bankrupt , be made af ter 
the commencement of the Bankrup tcy (Amend
ment ) Act, 1947, by the official assignee or 
t rus tee of the es ta te of such bankrupt , to any 
es ta te or in teres t in any rea l ty or personal ty 
which is p a r t of the p r o p e r t y of such bankrup t , 
and tha t estate or in teres t shall, subject to the 
r igh t s (if any) of any person in possession of 
such p roper ty , be deemed to be vested in the 
bankrup t or any person claiming th rough or 
unde r him, as the case may be. 

(b) 



(b) by omitting from paragraph two of clause 
twenty of the Third Schedule the words "with
out prejudice to the right of a creditor to receive 
out of the estate any higher rate of interest to 
which he may be entitled after all the debts, 
proved in the estate have been paid in full." 


