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LOAN ACT

Act No. 73, 1916.

An Act to authorise the raising of a Loan for Public ceorge v,
Works and Services, and for other purposes. No. 73.
[Assented to, 19th December, 1916.]

B it enacted by the King’s Most Excellent Majesty,

by and with the advice and consent of the Legis-

Iative Council and Legislative Assembly of New South

Wales in Parliament assembled, and by the authority
of the same, as foliows :—

1. This Act may be cited as the “Loan Act, 1916.”7 Short tie.,

2. In this Act the expression “Loan Service” has Detinitions.
the meaning given to it in the Audit Act, 1992
“MTreasurer” means the Colonial Treasurer for the time
being; and “Stock ” means Inseribed or Funded Stock.

3. The Governor may, by the issue of Dcbentures or coverner
Stock, secured upon the Consolidated Rlevenue Fund, ll:(:ful\”}(
raise such sums of monev, not exceeding in the whole st ol
the amount of Ilive millions cight hundred and fifty. debentures
one thousand four hundred and eiehty pounds, as are '
respeetively set against the followi ing Public Works
and Services, that is to say :—

INxpUstRIAl, UNDERTAKING—-
State Trawlers—towards construction of Trawlers, Wooden
Fish-carrying Vessel, Iistablishment of Depots, Motor
Vehicles, Wharf acconmmodation, Plant ee &T5,000 0w
Sypyey Harnovr Trust—
Towards construction of Works generally, and for the
improvement of the Port . 250,000 0 0
Towards lv\uml'tlun of \uxtmlmn (nl% II"]lu (umpm\ N

premises, Darling Harbour, and adjacent additional
area- - further sum 335,600 00

RAILWAYS—
Rollingstock, to meet additional tratlic requirements, and

(‘qulpm(*n‘o of New Lincs . 400,000 0 0
Additions to Railway Lines, Statxons 'md ] mldm"s .m(l
for other purposes . 150,000 0 ©

Towards construction of ]"l('mingtun t() Belmuore, zm«l
Wardellroad to Glebe Island, and I);lrling Island
Rauilways—further sum 200,000 0 0
Towards cqulpmcnt of Refres lnn(nt I\ooms 25,000 0 0

Carried forward ., .. £1,135,000 0 O
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Brought forward
TRAMWAYS—
Towards additional Rolling Stock to meet extension of
tratiic, and equipment of New Lines ...

IxpUSTRIAL UNDERTAKING—
State Bakery—Establishment

SECRETARY FOR LANDS—MISCELLANEOUS—

2eturned Soldiers Settlement Act, No. 21, 1916 — Advances
to assist Settlers and to meet other ]*n(pens( s incurred
under the provisions of the Act

Acquisition or Resumption of Lands suitable for small
holdings for Returned Soldiers ..

Comtluctlon of roads re¢ lands to bhe made avail tlJIC fm
Returned Soldiers

For the subdivision and improv ement of Crown or acqunul
lands to be leased or otherwise disposed of to Returned
Soldiers, and for other Expcnses in connection there-
with, including the Purchase of Implements, Stock, &e.

National Park Trust—For Erection of buildings, improve-
ments, &e. (To be repaid)

Rainway CONSTRUCTION—

North Coast Railway—further sum ...

Dunedoo to Coonabarabran—further sum.

Wagga Wagga to Tumbarumba—further sum

Forbes to Stockinbingal—further sum

Muswellbrook to Merriwa—further suin

Wyalong to Cudgellico—farther sum

Tullamore to Tottenham—further sum

Barellan to Mirrool—further sum ...

Glenreagh to Dorrigo-—further sum

Cooma to Bombala—further sum

Sydenham to Botany—further sum...

Dubbo to Werris Creek—further sum

Condobolin to Broken Hill—further sum ...

Gosford to Gosford Racecourse—further sum
Molong to Dubbo—towards .

Barmedman to Rankin’s »ann"s—tow(u\ls

Canowindra to Eugowra—towards .

Craboon to Coolah—towards

Gilgandra to Collie—~towards

Mirrool to Hillston—towards

Cobar to C.S.A. Mine —towards .

Land Resumptions for authorised Railway \—fll'tllm sum

MEerropoLITANY RarLway CoNSTRUCTION—
City and Suburban Electric Railways—further sum .
City and Suburban Railways—Land resumptions and costs

Carried forward

. £1,435,000 0 0
50,000 0 0
1,500 0 0
50,000 0 0
50,000 0 0
20,000 0 0
50,000 0 0
5,030 0 0
400,000 0 0
10,000 0 ©
125,000 0 0
100,000 0 0
50,000 0 0
70,000 0 0
80,000 0 0
9,000 0 0
50,000 0 0
50,000 0 0
20,000 0 0
50,000 0 0
350,000 0 0
10,000 0 0
5000 00
10,000 0 0
10,000 0 0
10,000 0 ©
10,000 0 0
10,000 0 0
18,570 0 0
30,000 0 0
250,000 0 0
300,000 0 0

£3,729,270 0 0
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Travway CONSTRUCTION—

Tramways generally—further sun ...

20,000 0 0
NEWERAGE CONSTRUCTION—
Metropolitan S(‘\\'Cl':lf’(‘, and Stormwater Channels—further

sum 10000 0 O
Country Towns .Sv\\ erage and SLol mw ‘Lt(‘}_ Channels—
farther sum . 10,000 o 0O
Newcastle Sew mmm—fmthu NI 30000 0 0
WATER SUPPLIES—
Country Towns Water Supplies—further sum ... 50,000 0 O
Twprovements Sydney Water Supply—{uarilier sum 40,000 0 0

Iarpours AND Rivins-—
Neweastle Harbour Tiuprovements and Wharfage, including
Dredging and other plant—further sum (]
Port Kembla Tmprovements, Wharfage, and Shipping
Appliances, Power supply and distribation—further

000 o a4

sum . 50,000 0 O
Coff’'s Harbour lmp10\ ements—further sum 30,000 0 0
Nambucea River Improvements—further sum L. 5000 0 0O
Government Dockyard, Newcastle  Extension, including
Munition Factory—{further sum 5.000 00
New Tug for Newcastle 8, o 000
Bripars—
Bridges general’'y L. 5,000 0 0
Purric Buinpines—
Treasury Buildings—Additions ... 19,000 0 0O
Central Railway Station—C ompl(‘tmn of 1 (ul\\'ay Oflices —
towards .. . . 15,000 0 O
Caves Houses and luulht l’(‘s()ltx genel \111_) 16,000 0 0
TINpUSTRIAL UNDERTARINGS —
State Timber Yards and Building Warkshops — farther sum 12,000 0 0
State Metal Quanrries—further sum. .. L0000 0
State Motor Garage—further sum .. 960 0 0O

MerropPoLITAN N AT INDUSTRY Boarp—
New Public Abattoir and other Works at Homebush
Point, Meat Distributing Depét, Pig and Calf Market,
Sale Yards, Meat Export and other Works anl Buaild-
ings, including Land Resaumption and Costs ... 250,000 0 0

MISCELLANEOUS —
Purchase of Stores and Materials which cannot properly he
charged to appropriations of Parliament until actually
issued for use--the amount to be carried to Special
Deposits Acconnt (Government Dockyard and New-
castle Workshops Store Advance Account)—further
suin 50,000 0 0

Carvied forwaed ... e £4502,730 00
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MEeTROPOLITAN BOARD OF WATER SUPPLY AND SEWERAGE—
Water Supply—
General Reticulation, Improvements, d&e., including
Sydney Water Supply, Amplification —further sum ... 500,000 0 O

Sewerage—
Construction and Ventilation of Sewers generally—
furtber sum 250,000 0 0

Miscellaneous—

For Sewerage Connections carried out for small property
owners, the cost of which is recoverable under a system
of deferred payments—-also for works, the cost of which
is recoverable from licensed plumbers and drainers and
Government Departments-—the amount to be carried
to Special Deposits Account (Metropolitan Board of
Water Supply and Sewerage—Contractors’ Advance
Account—=Sewerage)-—further sam ... 2,000 0 O

Huxter Districr BoarD oF WATER SUPPLY AND SEWERAGE—
Water Supply —

Extension of Reticulation—further sum 4,000 0 O
Sewerage—
Extension and Reticulation—further sum 1,000 0 O
Improvements and other Works—further sum ... 2,000 0 O
Miscellaneous—
New Oflices, Workshops, &e.—further sum 5,000 0 O
DEPARTMEXT OF AGRICULTUKE—MISCELLANEOUS—
Clearing of Crown Lands at Tottenham (Woodlands), and
the growing of wheat thereon ... 7,000 0 O
Forest Vale Iistate—Preparation, &e., of Farms for Share-
farmers ... 15,600 0 G
Grain Elevators—Construction, and for purposes incidental
thereto ... 200,000 0 O
Bulk Handling of Wheat—Cost of Plans and Specifications,
&e, for a complete scheme 17,750 0 0

WATER CoNSERVATION AND IRRIGATION (OMMISSION—
For the construction of Burrinjuck Dam, Murrumbidgec
Canals, Parchase of Stock, Assisting Settlers, Pavinent
of Tenant-rights, &e.
To enable the Water Conservation and Trrigation Com-
mission to make advances to Settlers of the Murrum-
bidgee Trrigation Arcas for development purposes and
to provide for deferred rents and water rates—to he
subsequently repaid . 70,000 0 O
Shallow boring—To provide Water Supplies for Settlers... 20,000 0 O
To provide assistance in development of farms of settlers
of the Murrumbidgee Trrigation Areas who enlist for
Military Nervice... 5000 0 0O

Total, Works and Services ..£5,851,480 0 0

4.

250,000 0 0
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4. The Loans so authorised as aforesaid may be George Vv,
negotiated wholly or in part in the form of Debentures No. 73.
or Stock in New South Wales or in London at such Stk may be

sold in
times and for such amounts and for such periods as may London or
be directed by the Governoz. Nydney.

5. Any Stock issued in New South Wales under this Creation of
Act shall be styled ¢ New South Wales Funded Stock,” stock.
and shall, if sold otherwise than by tender, be pur-
chasable at the Treasury upon any lawful day.

6. (1) The provisions of the Funded Stock Act of Application
1892, relating to the method of inseription and transfer L”EE}”‘,‘{Z‘S
of Stod\, and the reguiations under the Inseribed Stock 1502, toStock
(Issucand Renewals) Act, 1912, and the forms preseribed S whiee.
in the said regulations, are hereby declared to be applic-
able to, and shall be followed and wused, mutatis
mutandis, in connection with Stock issued within
New South Wales under this Act.

(2) In respect of any Stock issued in London Regulations
under the provisions of this Act, the Governor may [} repectof
make regulations, not being inconsistent with the pro-in London.
visions of the Inseribed btock Act, 1902, for carrying
this Act into effect; and such regulations shall 1)0
published in the Gazette and laid before Parliament
within fourteen days of the publication thereof, if Par-
liament be then Qlftl]l”‘, and if Parliament be not sitting,
then within fourteen days of the commencement of thro

next session thereof.

7. Pending the issue of Debentures or Stock under resue of
the authorlty of this Act, the Governor may, by the sy
issue of Treasury Bills secured upon the COINOhd‘Ith curvency,
Revenue IFund, raise such sums of money not exceeding
in the whole tho amount of moneys authorised to bo
raised under this Act. Such Treasury Bills shall have
such currency, not exceeding five years, as the Governor
may direct.

8. The principal moneys for whaich such Treasury Charging of
Bills may be made out shall be chargeable on and gf;‘:}t‘}ﬂ“;“d
payable out of the General Loan Account on the terces.
maturing of such Bills. The interest on such Treasury
Bills shall be chargeable on and payable out of the
Consolidated Revenue Fund.

" 9.
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9. The provisions of the Treasury Bills Act, 1902,
rclating to the making out, signing, numbenng, datmo
and to the amounts of the ’lreasury Bills authorised by
that Act to be issued, and to the cancellation of defaced
Treasury Bills and the issue of new Bills in licu of such
Bills and also of such Bills as are lost, burned, or other-
wise destroyed, and to the cancellation of discharged
Bills, shall apply to Treasury Bills issued under this
Act.

10. All moneys borrowed under this Act shall be
paid to the Treasurer, and shall be by him carried to
and form part of the General Loan Account, and be
appropriated and applied, as required, to the works and
services hereinbefore specified, or to any other duly

authorised Loan Service, in terms of the Audit Act,
1902,

11. Debentures, Stock, or Treasury Bills sold or
issued under this Act are hereby declared to be for
all purposes Government Securitics; and all cor-
porations and other persens whatsoever shall have
power to invest in tlie purchase of such Debentures,
Stock, and Treasury Bills any property held by them,
whether as trustees or otherwise, which they are not
expressly forbidden to invest in Government Stock or
Securities, without on that account being liable for a
breach of trust and without incurring any liability
whatsoever, provided that such investment is in other
respects reasonable and proper.

MINING



