
LOAN ACT. 

Act No. 18, 1922. 
An Act to authorise the raising of a Loan for 

Public Works and Services; and for other 
purposes. [Assented to, 2nd November, 1922.] 

BE it enacted by the King's Most Excellent Majesty, 
by and with the advice and consent of the Legis-

lative Council and Legislative Assembly of New South 
Wales in Parliament assembled, and by the authority 
of the same, as follows :— 

1. This Act may be cited as the "Loan Act, 1922." 
2. In this Act the expression "Loan Service" has 

the meaning given to it in the Audit Act, 1902; 
"Treasurer" means the Colonial Treasurer for the 
time being; and "Stock" means Inscribed or Funded 
Stock. 

3. The Governor may, by the issue of Debentures or 
Stock, secured upon the Consolidated Revenue Fund, 
raise such sums of money, not exceeding in the whole 
the amount of Ten millions two hundred and fifty 
thousand pounds, as are respectively set against the 
following Public Works and Services, that is to say :— 

RESUMED PROPERTIES DEPARTMENT— 
I m p r o v e m e n t o f O b s e r v a t o r y H i l l R e s u m e d A r e a , E r e c t i o n 

o f S h o p s , D w e l l i n g s , &c : £ 2 0 , 0 0 0 0 0 

SYDNEY HARBOUR TRUST— 
T o w a r d s c o n s t r u c t i o n o f W o r k s g e n e r a l l y , a n d f o r t he 

i m p r o v e m e n t o f t h e Po r t , 3 0 0 , 0 0 0 0 0 

STORES SUPPLY DEPARTMENT— 
T o w a r d s cos t o f N e w B u i l d i n g — f u r t h e r sum . . . . . 2 4 , 0 0 0 0 0 

TREASURER—MISCELLANEOUS— 
T o p r o v i d e a W o r k i n g A c c o u n t f o r t he S t a t e C l o t h i n g 

F a c t o r y f o r t h e p u r p o s e of m a n u f a c t u r i n g U n i f o r m s 
f o r F e d e r a l D e p a r t m e n t s , C o r p o r a t e B o d i e s , &c, t h e 
cost o f w h i c h is r e c o u p a b l e — t h e a m o u n t to be c a r r i e d 
t o S p e c i a l D e p o s i t s A c c o u n t ( S t a t e C l o t h i n g F a c t o r y 
W o r k i n g ( A c c o u n t ) . . . . . . 10 ,000 0 0 

C a r r i e d f o r w a r d . . . £ 3 5 4 , 0 0 0 0 0 



B r o u g h t f o r w a r d £ 3 5 4 , 0 0 0 0 0 

C a r r i e d f o r w a r d £ 5 , 3 2 4 , 0 0 0 0 0 

TREASURER—MISCELLANEOUS—continued. 
T o p r o v i d e a W o r k i n g A c c o u n t f o r t h e S t a t e D r u g D e p o t 

f o r t h e p u r p o s e o f p u r c h a s i n g D r u g s f o r sa le t o 
H o s p i t a l s , F r i e n d l y S o c i e t i e s , D i s p e n s a r i e s , a n d G o v e r n ­
m e n t E s t a b l i s h m e n t s , t h e cos t o f w h i c h is r e c o u p a b l e — 
the a m o u n t t o b e c a r r i e d t o S p e c i a l D e p o s i t s A c c o u n t 
( S t a t e D r u g D e p o t W o r k i n g A c c o u n t ) 4 ,000 0 0 

RAILWAYS— 
R o l l i n g - s t o c k , t o m e e t a d d i t i o n a l t raff ic r e q u i r e m e n t s , 

i n c l u d i n g E q u i p m e n t o f N e w L i n e s ; A d d i t i o n s t o 
R a i l w a y L i n e s , S t a t i o n s , B u i l d i n g s , a n d f o r o t h e r pur­
poses ; a n d t o w a r d s E q u i p m e n t of R e f r e s h m e n t R o o m s 1,249,600 0 0 

D u p l i c a t i o n o f L i n e s 6 9 6 , 8 0 0 0 0 
F l e m i n g t o n t o B e l m o r e , a n d W a r d e l l - r o a d t o G l e b e I s l a n d , 

a n d R o z e l l e B a y t o D a r l i n g I s l a n d R a i l w a y s , i n c l u d i n g 
t he r e m o d e l l i n g ; o f D a r l i n g H a r b o u r L i n e s . . . . . . 8 5 , 1 0 0 0 0 

E l e c t r i f i c a t i o n of R a i l w a y L i n e s 3 8 , 8 0 0 0 0 
S t a t e C o l l i e r y , L i t h g o w — D e v e l o p m e n t o f 9 5 , 8 0 0 0 0 

TRAMWAYS— 
A d d i t i o n s t o L i n e s , W o r k s h o p s , B u i l d i n g s , R o l l i n g s tock , 

&c 4 8 2 , 5 0 0 0 0 
E l e c t r i f i c a t i o n of N e w c a s t l e T r a m w a y s . . . . . . . . . 4 2 , 0 0 0 0 0 

RAILWAY CONSTRUCTION— 
N o r t h C o a s t R a i l w a y — f u r t h e r sum 181 ,400 0 C 
G l e n r e a g h t o D o r r i g o — f u r t h e r sum 3 5 0 , 9 0 0 0 0 
D u b b o t o W e r r i s C r e e k — f u r t h e r sum 155 ,400 0 0 
M o l o n g t o D u b b o — f u r t h e r sum 2 9 1 , 5 0 0 0 0 
S y d e n h a m t o B o t a n y — f u r t h e r sum 20 ,400 0 0 
C a n o w i n d r a t o E u g o w r a — f u r t h e r sum . . . . . . . . . 5 5 , 3 0 0 0 0 
W e s t m e a d t o C a s t l e H i l l - D u r a l — f u r t h e r sum 7 ,000 0 0 
R e g e n t ' s P a r k t o C a b r a m a t t a — f u r t h e r sum 1 1 1 , 4 0 0 0 0 
T a r a n a t o O b e r o n — f u r t h e r sum . . . 5 5 , 6 0 0 0 0 
R o s l y n t o T a r a l g a 4 0 , 0 0 0 0 0 
B o o y o n g t o B a l l i n a 5 5 , 0 0 0 0 0 
T h e R o c k t o P u l l e t o p 5 5 , 0 0 0 0 0 
R i c h m o n d t o K u r r a j o n g 40 ,000 0 0 
B a u l k h a m H i l l s — E x t e n s i o n 10 ,000 0 0 
C o o n a b a r a b r a n t o B u r r e n J u n c t i o n — f u r t h e r sum . . . 4 3 , 7 0 0 0 0 
B a r m e d m a n t o R a n k i n ' s S p r i n g s — f u r t h e r sum . . . . . . 8 1 , 4 0 0 0 0 
G r i f f i t h t o H i l l s t o n — f u r t h e r sum 4 ,400 0 0 
G i l m o r e t o B a t l o w — f u r t h e r sum 80 ,300 0 0 
C i t y E l e c t r i c R a i l w a y — f u r t h e r sum . . . 118,100 0 0 
C i t y a n d S u b u r b a n R a i l w a y s , a n d R a i l w a y s g e n e r a l l y — 

L a n d r e s u m p t i o n s a n d cos ts . . . . . . . . . . . . 176 ,000 0 0 

TRAMWAY CONSTRUCTION— 
T r a m w a y s g e n e r a l l y . . . . . . . . . . . . . . . . . 4 2 , 3 0 0 0 0 



B r o u g h t f o r w a r d £ 5 , 3 2 4 , 0 0 0 0 0 

RETURNED SOLDIERS' SETTLEMENT—-

R e t u r n e d S o l d i e r s S e t t l e m e n t A c t , N o . 2 1 , 1 9 1 6 — a s 
a m e n d e d b y A c t 2 4 , 1 9 1 7 — A d v a n c e s to assist S e t t l e r s , 
and to m e e t o t h e r e x p e n s e s i n c u r r e d u n d e r t h e p r o -
v i s i o n s o f t h e A c t 2 5 0 , 0 0 0 0 0 

SECRETARY FOR L A N D S - M I S C E L L A N E O U S — 

T o p r o v i d e f o r a W o r k i n g C a p i t a l f o r P u r c h a s e o f W i r e 
N e t t i n g , M a t e r i a l , &c., in t e rms of sec t ion 30 o f t he 
P a s t u r e s P r o t e c t i o n A c t , N o . 35 , 1 9 1 2 — t h e a m o u n t 
to be c a r r i e d to Spec ia l D e p o s i t s A c c o u n t ( W i r e 
N e t t i n g W o r k i n g C a p i t a l A c c o u n t ) — f u r t h e r sum . . . 2 0 0 , 0 0 0 0 0 

A d v a n c e s t o R e t u r n e d S o l d i e r S e t t l e r s in t he W e s t e r n 
D i v i s i o n o f t h e S t a t e 9 ,000 0 0 

BRIDGES— 

B r i d g e s g e n e r a l l y 3 7 , 4 0 0 0 0 

P u n t s a n d F e r r i e s 3 ,500 0 0 

HARBOURS AND RIVERS 

N e w c a s t l e H a r b o u r i m p r o v e m e n t s , i n c l u d i n g W h a r f a g e , 

S h i p p i n g , D r e d g i n g , a n d o t h e r P l a n t — f u r t h e r sum . . . 4 4 , 5 0 0 0 0 

P o r t K e m b l a H a r b o u r I m p r o v e m e n t s — f u r t h e r sum . . . 3 9 , 5 0 0 0 0 

Coff's H a r b o u r I m p r o v e m e n t s , J e t t y E x t e n s i o n , & c . — 

f u r t h e r sum 4 0 , 0 0 0 0 0 

M a n n i n g R i v e r I m p r o v e m e n t s — f u r t h e r sum . . . . . . 8,500 0 0 

N e w D r e d g i n g P l a n t 5 4 , 4 0 0 0 0 

L o n g C o v e C a n a l — E x t e n s i o n o f C h a n n e l 2 ,000 0 0 

W A T E R SUPPLIES— 

C o u n t r y T o w n s W a t e r S u p p l i e s — f u r t h e r sum . . . . . . 81 ,000 0 0 

I m p r o v e m e n t s , S y d n e y W a t e r S u p p l y — f u r t h e r sum . . . 3 5 6 , 2 0 0 0 0 

H u n t e r D i s t r i c t W a t e r S u p p l y — A m p l i f i c a t i o n — f u r t h e r sum 2 8 7 , 5 0 0 0 0 

SEWERAGE CONSTRUCTION— 

M e t r o p o l i t a n S e w e r a g e a n d S t o r m w a t e r C h a n n e l s — f u r t h e r 
sum 1 6 9 , 6 0 0 0 0 

C o u n t r y T o w n s S e w e r a g e a n d S t o r m w a t e r C h a n n e l s — 
f u r t h e r sum 5 2 , 6 0 0 0 0 

N e w c a s t l e S e w e r a g e — f u r t h e r s u m . . . . . . . . . . . . 4 , 0 0 0 0 0 

C a r r i e d f o r w a r d £ 6 , 9 6 3 , 7 0 0 0 0 



B r o u g h t f o r w a r d £ 6 , 9 6 3 , 7 0 0 0 0 

P U B L I C B U I L D I N G S — 

D a r l i n g h u r s t C o u r ; - h o u s e — A d d i t i o n a l A c c o m m o d a t i o n f o r 

F e d e r a l H i g h C o u r t 9 ,000 0 0 

C a v e s H o u s e s a n d T o u r i s t R e s o r t s 11 ,000 0 0 

M I S C E L L A N E O U S — 

R i v e r M u r r a y C o m m i s s i o n — P a r t C o s t o f W o r k s t o b e 

c a r r i e d o u t u n d e r t h e A c t — f u r t h e r s u m . . . . . . 172 ,500 0 0 

E l e c t r i c T r a n s m i s s i o n — L i n e f r o m P o r t K e m b l a P o w e r 

S t a t i o n t o s e r v e M i t t a g o n g , M o s s V a l e , B o w r a l , & c . . . 18,200 0 0 

E l e c t r i c T r a n s m i s s i o n — L i n e f r o m P o r t K e m b l a P o w e r 

S t a t i o n t o K i a m a , v ia She l l lharbour , &c . . . . . . 2 2 , 0 0 0 0 0 

M E T R O P O L I T A N B O A R D OF W A T E R S U P P L Y A N D S E W E R A G E — 

W a t e r S u p p l y — 

G e n e r a l R e t i c u l a t i o n , I m p r o v e m e n t s , etc., i n c l u d i n g 

S y d n e y W a t e r S u p p l y A m p l i f i c a t i o n — f u r t h e r sum 630,400 0 0 

S e w e r a g e — 

C o n s t r u c t i o n a n d V e n t i l a t i o n of S o w e r s g e n e r a l l y — 

f u r t h e r sun, " . . . " . . . 253 ,400 0 0 

H U N T E R D I S T R I C T W A T E R . S U P P L Y A N D S E W E R A G E BOARD — 

W a t e r S u p p l y — 

A m p l i f i c a t i o n , E x t e n s i o n of R e t i c u l a t i o n , I m p r o v e m e n t s , 

a n d o t h e r W o r k s 39 ,700 0 0 

S e w e r a g e — 

E x t e n s i o n a n d R e t i c u l a t i o n ; I m p r o v e m e n t s a n d o t h e r 

W o r k s — f u r t h e r sum 19,400 0 0 

S t o r m w a t e r D r a i n a g e 7,000 0 0 

I N D U S T R I A L U N D E R T A K I N G S — 

S t a t e M e t a l Q u a r r i e s — E x t e n s i o n of P l a n t — f u r t h e r s u m . . . 9 ,500 0 
S t a t e S a w - m i l l s , C r a v e n a n d G l o u c e s t e r — P l a n t , M a c h i ­

n e r y , & c . — f u t h e r sum 4 ,200 0 0 

P U B L I C I N S T R U C T I O N — M I S C E L L A N E O U S — 

S c h o o l B u i l d i n g s , T e a c h e r s ' R e s i d e n c e s a n d O t h e r B u i l d i n g s , 
S c h o o l a n d R e s i d e n c e S i t e s — S p e c i a l V o t e (To be re­
couped by payment from Public Works Fund over a 
period often years) 5 0 0 , 0 0 0 0 0 

C a r r i e d f o r w a r d . . . £ 8 , 6 6 0 , 0 0 0 0 0 



B r o u g h t f o r w a r d £ 8 , 6 6 0 , 0 0 0 0 0 

LOCAL GOVERNMENT—MISCELLANEOUS—-

W o r k s u n d e r t a k e n b y S h i r e s a n d M u n i c i p a l i t i e s f o r 
U n e m p l o y e d R e t u r n e d S o l d i e r s a n d S a i l o r s a n d o t h e r 
U n e m p l o y e d ( t o be r e p a i d ) 8 5 , 3 5 0 0 0 

N e w c a s t l e C i t y C o u n c i l — A d v a n c e t o p r o v i d e w o r k f o r 
u n e m p l o y e d ( t o b e r e p a i d ) . . . . . . . . . . . . 2 1 , 6 5 0 0 0 

R e c o n s t r u c t i o n o f M a i n R o a d s 100 ,000 0 0 

DEPARTMENT OF AGRICULTURE—MISCELLANEOUS— 

G r a i n E l e v a t o r s — E m e r g e n c y C o u n t r y G r a i n S i l o s — C o n -
s t ruc t i on , & c . — f u r t h e r sum . . . . . . . . . . . . 5 5 , 0 0 0 0 0 

G r a i n E l e v a t o r s ( C o u n t r y ) — T o w a r d s C o n s t r u c t i o n o f pe r -
m a n e n t W o r k i n g H o u s e s — f u r t h e r sum . . . . . . 5 1 0 , 7 0 0 0 0 

V e t e r i n a r y S t a t i o n , G l e n f i e l d — B u i l d i n g s . I m p r o v e m e n t s , 
& c . — f u r t h e r sum 2 ,300 0 0 

WATER CONSERVATION AND IRRIGATION COMMISSION— 

F o r t h e c o n s t r u c t i o n o f B u r r i n j u c k D a m , M u r r u m b i d g e e 
C a n a l s , a n d W o r k s g e n e r a l l y ; M u r r u m b i d g e e I r r i ­
g a t i o n A r e a s , P u r c h a s e o f S t o c k , A s s i s t i n g S e t t l e r s , 
P a y m e n t o f T e n a n t - r i g h t s , &c 2 4 3 , 0 0 0 0 0 

S h a l l o w b o r i n g — T o p r o v i d e W a t e r S u p p l i e s f o r S e t t l e r s . . . 45 ,500 0 0 

F o r t h e E r e c t i o n of C a n n i n g a n d o t h e r F a c t o r i e s a n d 
I n s t a l l a t i o n of P l a n t in c o n n e c t i o n t h e r e w i t h , M u r r u m -
b i d g e e I r r i g a t i o n A r e a s — f u r t h e r s u m . . . . . . 8 0 0 0 0 

R e t u r n e d S o l d i e r s ' S e t t l e m e n t — T o p r o v i d e f o r S e t t l e m e n t 
o f D i s c h a r g e d S o l d i e r s o n I r r i g a t i o n F a r m s a n d t o 
assist t h e m in t he d e v e l o p m e n t t h e r e o f . . . . . . 4 5 6 , 0 0 0 0 0 

T o e n a b l e t he W a t e r C o n s e r v a t i o n a n d I r r i g a t i o n C o m m i s -
s ion t o m a k e A d v a n c e s t o S e t t l e r s on t h e M u r r u m -
b i d g e e I r r i g a t i o n A r e a s f o r d e v e l o p m e n t purposes , a n d 
t o p r o v i d e f o r d e f e r r e d r e n t s a n d w a t e r r a t e s — t o b e 
s u b s e q u e n t l y r e p a i d . . . . . . . . . . . . . . . 9 ,400 0 0 

W o r k s u n d e r W a t e r A c t , N o . 44 , 1 9 1 2 14 ,000 0 0 

E x t e n s i o n o f W e n t w o r t h I r r i g a t i o n A r e a , i n c l u d i n g 
a d d i t i o n a l P u m p i n g P l a n t ' 2 ,300 0 0 

T o p r o v i d e f o r t he S e t t l e m e n t o n I r r i g a t i o n F a r m s of M i n e r s 
f r o m B r o k e n H i l l 19 ,000 0 0 

C o s t o f W o r k s g e n e r a l l y i n c o n n e c t i o n w i t h d e v e l o p m e n t 
of R i v e r M u r r a y L a n d s S e t t l e m e n t . . . . . . . . . 2 5 , 0 0 0 0 0 

Total, Works and Services .. £10,250,000 0 0 



4. The Loans so authorised as aforesaid may be 
negotiated wholly or in part in the form of Debentures 
or Stock in New South Wales or in London at such 
times and for such amounts and for such periods as may 
be directed by the Governor. 

5. Any Stock issued in New South Wales under this 
Act shall be styled " New South Wales Funded Stock," 
and shall, if sold otherwise than by tender, be pur­
chasable at the Treasury upon any lawful day. 

6. (1) The provisions of the Funded Stock Act of 
1892, relating to the method of inscription and transfer 
of Stock, and the regulations under the Inscribed Stock 
(Issue and Renewals) Act, 1912, and the forms prescribed 
in the said regulations, are hereby declared to be applic­
able to, and shall be followed and used, mutatis 
mutandis, in connection with Stock issued within 
New South Wales under this Act. 

(2) In respect of any Stock issued in London 
under the provisions of this Act, the Governor may 
make regulations, not being inconsistent with the pro­
visions of the Inscribed Stock Act, 1902, for carrying 
this Act into effect ; and such regulations shall be 
published in the Gazette and laid before Parliament 
within fourteen days of the publication thereof, if Par­
liament be then sitting, and if Parliament be not sitting, 
then within fourteen days of the commencement of the 
next session thereof. 

7. Pending the issue of Debentures or Stock under 
the authority of this Act, the Governor may, by the 
issue of Treasury Bills secured upon the Consolidated 
Revenue Fund, raise such sums of money not exceeding 
in the whole the amount of moneys authorised to be 
raised under this Act. Such Treasury Bills shall have 
such currency, not exceeding five years, as the Governor 
may direct. 

8. The principal moneys for which such Treasury 
Bills may be made out shall be chargeable on and 
payable out of the General Loan Account on the 
maturing of such Bills. The interest on such Treasury 
Bills shall be chargeable on and payable out of the 
Consolidated Revenue Fund. 9. 



9. The provisions of the Treasury Bills Act, 1902, 
and the Treasury Bills and Debentures (Signatures) Act, 
1920, relating to the making out, signing, numbering, 
dating, and to the amounts of the Treasury Bills 
authorised to be issued, and to the cancellation of 
defaced Treasury Bills and the issue of new Bills in 
lieu of such Bills and also of such Bills as are lost, 
burned, or otherwise destroyed, and to the cancellation 
of discharged Bills, shall apply to Treasury Bills issued 
under this Act. 

10. All moneys borrowed under this Act shall be 
paid to the Treasurer, and shall be by him carried to 
and form part of the General Loan Account, and be 
appropriated and applied, as required, to the works and 
services hereinbefore specified, or to any other duly 
authorised Loan Service, in terms of the Audit Act, 
1902. 

11 . Debentures, Stock, or Treasury Bills sold or 
issued under this Act are hereby declared to be for 
all purposes Government Securities; and all cor-
porations and other persons vhatsoever shall have 
power to invest in the purchase of such Debentures, 
Stock, and Treasury Bills any property held by them, 
whether as trustees or otherwise, which they are not 
expressly forbidden to invest in Government Stock or 
Securities, without on that account being liable for a 
breach of trust and without incurring any liability 
whatsoever, provided that such investment is in other 
respects reasonable and proper. 

P U B L I C 


