
RURAL BANK OF NEW SOUTH WALES 
(GENERAL BANKING) ACT. 

Act No. 38, 1947. 
An Act to authorise the Rural Bank of New 

South Wales to conduct General Banking 
business; to create a General Bank Depart
ment in the said Bank; to merge the Rural 
Bank Department, Advances for Homes 
Department and Personal Loans Depart
ment in the General Bank Department so 
created; to amend the Government Savings 
Bank Act, 1906, and certain other Acts in 
certain respects; and for purposes connected 
therewith. [Assented to, 19th December, 
1947.] 

BE it enacted by t h e K i n g ' s Most Exce l l en t Majesty., 
b y and wi th t h e advice and consent of t h e Legis 

lat ive Counci l a n d Legis la t ive Assembly of New Sou th 
W a l e s in P a r l i a m e n t assembled, and by t h e au thor i ty of 
the same, as follows :— 

1. This Act may be cited as the " R u r a l Bank of New 
South Wales (General Banking) Act, 1947." 

2 . The Government Savings Bank Act, 1906, as 
amended by subsequent Acts , is amended— 

(a) by omit t ing from the ma t t e r re la t ing to P a r t V I 
in section three the words " R U R A L B A N K 
D E P A R T M E N T " and by inser t ing in lieu 
thereof the words " G E N E R A L B A N K 
D E P A R T M E N T " ; 

(b) by inser t ing next af ter section three the follow
ing new sect ion:— 

3A. This Act shall be read and construed 
subject to the Commonwealth of Aus t ra l i a Con
st i tut ion Act, and so as not to exceed the 

Legislat ive 



legislative power of the S ta te to the in tent tha t 
where any provision of this Act, or the applica
t ion thereof to any person o r circumstance is 
held invalid, the r ema inde r of this Act, and the 
appl icat ion of such provis ion to other persons 
or circumstances shall not be affected. 

(c) by omit t ing subsection one of section twenty-
three and by inser t ing in lieu thereof the follow
ing subsection:— 

(1) The business of the bank shall be carr ied 
on in two dist inct and separa te depar tments , 
namely— 

(a) the General Bank D e p a r t m e n t ; 
(b) the Government Agency Depar tmen t . 

(d) by omit t ing the words " R U R A L B A N K 
D E P A R T M E N T " in the heading to P a r t V I 
and by inser t ing in lieu thereof the words 
" G E N E R A L B A N K D E P A R T M E N T " ; 

(e) by omit t ing section 48A and by inser t ing in lieu 
thereof the following sect ion:— 

48A. (1) The bank shall ca r ry on general 
banking business, and shall have power and 
au thor i ty to ca r ry on such business in the S ta te 
and elsewhere. 

(2) The bank shall have such powers as 
are necessary for the purpose of ca r ry ing on 
genera l banking business. 

(3) Wi thou t l imit ing the genera l i ty of 
the provis ions of subsections one and two of 
this section the bank shall have power, in 
addi t ion to any other powers conferred on it by 
this or any o ther Act,— 

(a) to receive money on cur ren t account or 
on fixed depos i t ; 

(b) to bor row money ; 
(c) to lend money ; 
(d) to buy, sell, discount and re-discount 

bills of exchange, p romissory notes and 
t r e a s u r y b i l l s ; 

(e) 



(e) to buy and sell securit ies issued by the 
Government of the Commonwealth of 
Aus t ra l i a and other secur i t ies ; 

(f) to buy, sell and otherwise deal in 
foreign currency, specie, gold and other 
precious me ta l s ; 

(g) to establish credits and give guaran
tees ; 

(h) to issue bills and draf ts and effect 
t r ans fe r s of money; 

(i) to provide safe deposit vaul ts and ren t 
sa te deposit boxes there in ; 

(j) to underwr i te loans ; 
(k) to acquire and hold land on any tenure 

and to sell, mor tgage , lease or other
wise dispose of any such l and ; 

(1) to do anyth ing incidental to any of its 
powers . 

(4) The bank shall ca r ry on its genera l 
banking business in a depar tment of the bank 
to be known as the General Bank Depar tment . 

(5) The general i ty of the foregoing p ro 
visions of this section shall not be l imited or 
affected by anyth ing contained elsewhere in this 
Act, or in any amendment of this Act, passed 
before the commencement of the Rural Bank of 
New South Wales (General Banking) Act, 1947. 

(f) by inser t ing in section 48B after the word 
" c a s h " the words " o r in securit ies issued by 
the Government of the Commonwealth of 
A u s t r a l i a ' ' ; 

(g) by inser t ing next after section 48B the following: 
new section:— 

48c. Upon the commencement of the Rura l 
Bank of New South Wales (General Banking) 
Act, 1947— 

(a) the whole of the assets hold immedi
ately before such commencement by the 
Rura l Bank Depar tment , Advances for 
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Homes Department and Personal 
Loans Department of the bank and the 
whole of the liabilities (including the 
respective Keserve Funds) of the 
aforesaid departments to which im
mediately lie fore such commencement 
the aforesaid departments were subject 
shall become and be assets and liabili
ties of the General Bank Department; 

(b) a reference in this or any other Act, 
ride, regulation, by-law or other instru
ment to the Rural Bank Department, 
Advances for Homes Department or 
Personal Loans Department shall be 
read and construed as a reference to 
the General Bank Department. 


