
A N N O D E C I M O N O N O 

V I C T O R I A E REGINAE. 

An Act to amend the Act for the Incorporation 
of " The Sydney Exchange Company." [14th 
August, 1855.] 

W H E R E A S by the A c t passed in t h e fifteenth year of H e r presen t 
Majes ty ' s re ign for t he incorpora t ion of " The Sydney E x 

change C o m p a n y " t h e said company was established and incorpora ted 
w i t h a capi ta l of t e n thousand pounds divided in to one thousand shares 
of t en pounds each wi th power to increase such capi tal to an ex ten t 
not exceeding t en thousand pounds in addi t ion to t he said original 
capi ta l for t he purpose of erec t ing comple t ing and ma in t a in ing t h e 
E x c h a n g e and other bui ld ings by the said A c t au thor ized A n d whereas 
by v i r tue of t h e said power the said capi ta l has been increased to t he 
ex ten t of t h e fur ther sum of t en thousand pounds by the creat ion of 
one t housand new shares b u t t he said capi tal is m u c h less t h a n suffi
c ient for ca r ry ing out t h e purposes of t h e said A c t u p o n the scale 
which t h e company h a s t h o u g h t i t expedient to adopt and i t is 
therefore expedient t o a l ter and amend t h e said A c t by giving powers 
to t h e said company to raise fur ther capital or funds by the issue of 
addi t ional shares or by means of loans to an ex ten t no t exceeding in 
t h e whole t he fur ther s u m of th i r ty t housand pounds A n d whereas 
t he said A c t requi res a m e n d m e n t in some other respects as hereinafter 
men t ioned Be i t therefore enacted by H i s Excel lency t h e Governor 
of N e w South Wales by and wi th t he advice and consent of the 
Legislative Counci l thereof as follows— 

1. I t shall be lawful for t he said company for any of t he pur 
poses hereinaf ter ment ioned by t h e order of any genera l mee t ing to 
raise any s u m or sums of money no t exceeding in t h e whole the 
fur ther s u m of t h i r t y thousand pounds in e i ther of t h e modes here in
after ment ioned or pa r t ly by one and pa r t ly by t he o ther of such 
modes. 

2. Subject to t he before-mentioned l imi ta t ion i t shall be lawful 
for t he company to enlarge the i r capital as m a y from t ime to t i m e be 
requi red by issuing new shares of t en pounds each in t h e l ike m a n n e r 
directed by a n d subject to all t he l ike provisions mutatis mutandis 
as arc contained in t he said reci ted Ac t in reference to t h e increase of 
capital thereby authorized. 

3 . Subject also to t h e before-mentioned l imi ta t ion i t shall be 
lawful for t he company from t ime to t ime to borrow and t ake u p at 
interest any s u m or sums of money a n d to issue debentures for the 
same or to mor tgage t he personal p roper ty of t he said company and 
the r en t s fees a n d subscr ipt ions author ized to be received and taken 
by the said company by section twenty-e ight of t he said reci ted A c t as 
a secur i ty for any such s u m or sums of money to be borrowed as afore
said wi th interest to such person and his assigns as shall advance the 
same a n d all such debentures or mor tgages shall be m a d e u n d e r the 
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common seal of t he said company and in t h e form or to t he effect in 
Schedule A No . 1 or 2 to th i s Ac t annexed and shall opera te to charge; 
the personal p rope r ty r en t s fees a n d subscript ions which may be 
acquired by the said company or which may arise after t h e da te of such 
debentures or mor tgages as well as t h e personal p roper ty r en t s fees 
and subscript ions possessed by t h e said company or which m a y have 
arisen at t h e dates of such debentures or mor tgages any ru l e of law 
to t he con t ra ry thereof no twi ths t and ing A n d all persons to whom 
such debentures or mor tgages shall be made shal l be equally ent i t led 
one wi th t h e o ther to the i r propor t ions of t he premises according to 
t he respective sums advanced by t h e m wi thou t preference by reason of 
pr ior i ty of da te or any o ther reason wha tever A n d a n en t ry or 
memor ia l of all such debentures or mor tgages w i t h t he n u m b e r s and 
dates thereof and the names and addi t ions of t he persons to w h o m the 
same shall have been m a d e a n d of t h e sums borrowed and the r a t e of 
in teres t to be paid thereon shall wi th in fourteen days nex t after t he 
dates thereof respectively be entered in a book to be kep t by the 
secretary or o ther officer of t h e said company which book shall be 
open a t all reasonable t imes to t he inspect ion of all persons interested 
the re in w i thou t fee or charge . 

4. Eve ry person to w h o m any such mor tgage shall have been 
m a d e as aforesaid or who shall be ent i t led to t h e money due the reon m a y 
transfer his r i gh t and in teres t t he re in to a n y person whomsoever by a 
t ransfer in t h e form or to t he effect in N o . 3 of t h e said Schedule A to 
th is A c t annexed and every such t ransfer shall wi th in twenty-e igh t 
days after t he date thereof be produced to t h e secretary of t h e company 
who shall cause an e n t r y or memor ia l to be m a d e thereof in t h e same 
m a n n e r as t he or iginal mor tgage for which the said secretary shall be 
paid t he sum of two shil l ings and sixpence and after such en t ry made 
every transfer shall ent i t le t h e t ransferee his executors adminis t ra tors 
a n d assigns to t he full benefit thereof and to p a y m e n t thereon A n d 
all such debentures m a y be t ransfer red by indorsement the reon and 
such indorsement shall ent i t le t he indorsee thereof to t he full benefit 
of such debentures and to p a y m e n t thereon . 

5. The in te res t of t he money which shall be raised by deben
tures or mor tgages as aforesaid shall be paid half-yearly and such 
in teres t a n d any pr incipal s u m borrowed u n d e r t he provisions hereof 
which shal l have become due shall be paid to t he several persons 
en t i t l ed t he re to in preference to any in teres t or dividends due or pay
able by v i r tue of th i s or t h e said reci ted A c t to t he shareholders or any 
of t h e m a n d shal l from t i m e to t ime be fully paid and discharged or 
provided for before t h e year ly or o ther in teres t or dividends due to t he 
shareholders or any of t h e m shall be paid and in case any such pr in
cipal or in teres t shall be behind and u n p a i d by t h e space of twen ty-
one days nex t after t h e same shall have become due and payable as 
aforesaid and t h e same shall no t be paid wi th in seven days nex t after 
demand thereof in wr i t ing shall have been made to t h e secretary of 
t h e said company a t t he office of t h e company i t shall be lawful for 
two or more Jus t i ces of t he Peace and they are hereby requ i red on 
reques t to t h e m made by or on behalf of any mor tgagee whose pr in
cipal or in te res t shall be so in a r rear by an order unde r the i r h a n d s to 
appoint one or more person or persons to receive t he whole or such 
pa r t of any r e n t s fees or subscr ipt ions liable to pay such pr inc ipa l or 
in teres t so due and unpa id as aforesaid and t h e money so to be 
received by such person or persons is hereby declared to be so m u c h 
money received by or to t h e use of t h e person to whom such pr incipal 
or in teres t shall be t h e n due un t i l the same toge ther wi th t h e costs and 
charges of recover ing a n d receiving t h e r en t s fees and subscript ions 
shall be fully satisfied and paid and after such pr incipal or interest 
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and costs shall have been paid a n d satisfied t he power and authori ty 
of such receiver and receivers for t he purposes aforesaid shall cease and 
de te rmine or otherwise t he said pr incipal or interest so due and 
u n p a i d as aforesaid may be sued for and recovered wi th costs by an 
act ion of debt in t h e Supreme Court . 

6. N o person to w h o m any such debenture or mor tgage shall 
be made or t ransferred as aforesaid shall in v i r tue of such debenture 01 
m o r t g a g e be deemed a propr ie tor of any share or shall be capable oi 
ac t ing or vo t ing at any mee t ing of t h e said company. 

7. I n case t h e said company shall raise any sum of money by 
deben tu re or mor tgage and shall af terwards pay off t h e same or any 
p a r t thereof it shall be lawful for t h e company and they arc hereby 
author ized a n d empowered again to raise so m u c h and such s u m oi 
money as they shall from t ime to t ime have paid off and so from time 
to t ime as often as t he same shall happen . 

8. I t shall be lawful for t he said company to apply t h e several 
siims of money to be so raised whe the r by en larg ing the capi tal of the 
said company or by loans as aforesaid towards comple t ing t he erection 
of t he bu i ld ing to be used as an E x c h a n g e in t h e ci ty of Sydney and 
t h e erect ion and complet ion of any o ther bui ld ings offices and appur
tenances which may be considered by the directors for the t ime being 
necessary or expedient and towards any other of t h e purposes of the 
said reci ted A c t and in t he purchase of such furn i ture books and other 
article's and th ings as t he said directors m a y t h i n k i t expedient to 
provide for use in the said Exchange . 

9. So m u c h of section sixteen of t h e said reci ted A c t as follows 
t h e words " general mee t ing of t h e shareholders " is hereby repealed 
a n d any n u m b e r of directors of t h e said company no t less t h a n four 
shall cons t i tu te a board for t he t ransac t ion of business and at t h e first 
mee t ing of t he board n e x t after t h e passing of th i s A c t and from t ime 
to t ime thereaf ter a t any mee t ing of t he directors t hey shall elect two 
m e m b e r s of the i r own body to be respectively cha i rman and deputy 
cha i rman of t he company A n d at all meet ings of t h e board and also 
a t every general and special general m e e t i n g of shareholders such 
cha i rman or in his absence such depu ty cha i rman shall preside and 
w h e n bo th are absent t he directors or t he shareholders present as t he 
case m a y be shall elect a cha i rman for t he t ime being. 

10. A t every genera l or special genera l mee t ing t h e presence of 
th i r teen shareholders shall be necessary to t he t ransac t ion of any 
business except t ha t of ad journ ing the mee t ing a n d if at t he expira t ion 
of half an hour from the t ime for which t h e mee t ing was convened such 
n u m b e r of th i r t een shall n o t have assembled the shareholders p resen t 
may adjourn such mee t ing to some fu ture day not less t h a n seven days 
thereaf ter and the mee t ing shall s tand adjourned accordingly. 

1 1 . So m u c h of t he twenty-first section of t h e said reci ted A c t 
as enacts t ha t one director shall re t i re from office a t t h e general 
mee t ing held in J u l y in each year is hereby repealed and in l ieu 
thereof two directors shall re t i re at every such mee t ing in t he m o n t h 
of J u l y and such r e t i r emen t shall be decided as in t h e said twenty-first 
section of t h e said reci ted A c t ment ioned . 

12. So m u c h of section twenty-one of t he said reci ted A c t as 
declares any director going out of office by ro ta t ion or otherwise 
eligible to be immedia te ly re-elected a director is hereby repealed A n d 
no director so going out shall be eligible to be so re-elected un t i l after 
the lapse of twelve m o n t h s from t h e t ime of his so going out of office. 

13. A n y director of t h e company who shall absent himself from 
the board mee t ings for six m o n t h s consecutively w i thou t t h e permission 
of t h e board or who shal l cease to reside wi th in th i s Colony or go to 
reside a t remote pa r t s thereof shall be declared by the directors to have 
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forfeited his office of a director and the reupon he shall cease to he such 
director and his place shal l be supplied by the election of ano the r 
person in his stead. 

14. So m u c h of section twenty-s ix of t h e said reci ted A c t as 
fixes t h e n u m b e r of eleven as t he m i n i m u m n u m b e r of shareholders on 
whose requis i t ion t he directors shall convene a special genera l mee t ing 
of shareholders is hereby repealed and such m i n i m u m n u m b e r of 
shareholders shall be six provided they shall hold in t he aggrega te no t 
less t h a n one h u n d r e d shares and shall have held t he same for a t least 
six m o n t h s previously. 

15 . I n case a poll shall be demanded a t a general or special 
genera l mee t ing of t h e shareholders upon any quest ion to be decided 
the same shal l be de termined by ballot . 

S C H E D U L E A. 

( N o . 1.) 

N E W S O U T H W A L E S . — S Y D N E Y E X C H A N G E C O M P A N Y . 

£ 1 0 0 . £ 1 0 0 . 

DEBENTURE for One Hundred Pounds Sterling Principal and Interest payable in 
Sydney. 

N o . N u m b e r . N o . 
T h i s d e b e n t u r e e n t i t l e s 

o r i n d o r s e e t o one h u n d r e d p o u n d s s t e r l i n g ( v a l u e r e c e i v e d ) w h i c h w i t h 
i n t e r e s t a t t h e r a t e of p o u n d s p e r c e n t u m p e r a n n u m is h e r e b y c h a r g e d a n d s e c u r e d 
u p o n t h e p e r s o n a l e s t a t e goods c h a t t e l s a n d effects b e l o n g i n g t o t h e S y d n e y E x c h a n g e 
C o m p a n y a n d a l l r e n t s fees a n d s u b s c r i p t i o n s r e c e i v a b l e b y t h e sa id c o m p a n y b y v i r t u e 
of t h e A c t of t h e G o v e r n o r a n d L e g i s l a t i v e C o u n c i l 1 5 V i c t o r i a pas sed for t h e i n c o r p o r a t i o n 
of t h e sa id c o m p a n y or of t h e A c t of t h e sa id G o v e r n o r a n d C o u n c i l 1 9 t h V i c t o r i a pas sed 
for a m e n d i n g t h e sa id A c t T h e i n t e r e s t h e r e o n wi l l be p a i d h a l f - y e a r l y on or a f te r t h e 
first d a y s of J a n u a r y a n d J u l y i n e a c h y e a r r e s p e c t i v e l y on p r e s e n t a t i o n he reo f a t t h e office 
of t h e s e c r e t a r y of t h e c o m p a n y i n S y d n e y T h e p r i n c i p a l s u m wi l l b e p a y a b l e i n 
y e a r s f rom t h e d a t e h e r e o f D a t e d a t t h e office of t h e S y d n e y E x c h a n g e C o m p a n y S y d n e y 
a n d sea led w i t h t h e i r c o m m o n seal t h i s d a y of 
one t h o u s a n d e i g h t h u n d r e d a n d 

Secretary. 

( L . S . ) Directors. 

E n t e r e d a t t h e office of t h e c o m p a n y i n t h e r e g i s t e r of d e b e n t u r e s folio a n d 
i s sued t h i s d a y of o n e t h o u s a n d e i g h t h u n d r e d 
a n d fifty 

Secretary. 

( N o . 2 . ) 

Form of Mortgage. 

S Y D N E Y E X C H A N G E C O M P A N Y . 

M o r t g a g e N o . 
B y v i r t u e of t h e A c t pas sed i n t h e n i n e t e e n t h y e a r of H e r M a j e s t y ' s r e i g n e n t i t l e d 

" An Act to amend the Act for the incorporation of ' The Sydney Exchange Company ' " 
t h e s a i d c o m p a n y i n c o n s i d e r a t i o n of t h e s u m of p o u n d s s h i l l i n g s 
a n d p e n c e p a i d t o t h e sa id c o m p a n y b y of 
do a s s ign u n t o t h e sa id h i s e x e c u t o r s a d m i n i s t r a t o r s a n d a s s i g n s a l l t h e 
p r e s e n t a n d f u t u r e p e r s o n a l e s t a t e a n d effects of t h e sa id c o m p a n y a n d a l l r e n t s fees a n d 
s u b s c r i p t i o n s r ece ived a n d r e c e i v a b l e b y t h e sa id c o m p a n y u n d e r t h e a u t h o r i t y of t h e A c t of 
t h e G o v e r n o r a n d L e g i s l a t i v e C o u n c i l 1 5 V i c t o r i a pas sed for t h e i n c o r p o r a t i o n of t h e sa id 
c o m p a n y or of t h e sa id A c t 1 9 t h V i c t o r i a pas sed for a m e n d i n g t h e sa id A c t of i n c o r p o r a t i o n 
a n d a l l t h e e s t a t e r i g h t t i t l e a n d i n t e r e s t of t h e sa id c o m p a n y t h e r e i n a n d t h e r e t o t o h o l d 
t h e s a m e u n t o t h e s a i d h i s e x e c u t o r s a d m i n i s t r a t o r s a n d a s s i g n s u n t i l t h e 
s a i d s u m of p o u n d s s h i l l i n g s a n d p e n c e t o g e t h e r w i t h 
i n t e r e s t on t h e s a m e a t t h e r a t e of for e v e r y one h u n d r e d p o u n d s b y t h e y e a r 
s h a l l b e p a i d a n d sat isf ied A n d i t i s h e r e b y s t i p u l a t e d t h a t t h e sa id p r i n c i p a l s u m s h a l l 
b e r e p a i d a t t h e e n d of y e a r s f rom t h e d a t e he reo f a n d t h a t i n t e r e s t a t t h e r a t e 
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aforesa id t h e r e o n or on so much t h e r e o f as s h a l l r e m a i n d u e s h a l l h e p a i d b y e q u a l half-
y e a r l y p a y m e n t s D a t e d a t t h e office of t h e S y d n e y E x c h a n g e C o m p a n y S y d n e y a n d sca led 
w i t h t h e i r c o m m o n seal t h i s d a y of one t h o u s a n d 
e i g h t h u n d r e d a n d 

Secretary. 

( L . S . ) Directors. 

E n t e r e d a t t h e office of t h e c o m p a n y in t h e r e g i s t e r of m o r t g a g e s folio a n d 
i s sued t h i s d a v of one t h o u s a n d e i i rh t h u n d r e d 
a n d fifty 

Secretary. 

( N o . 3 . ) 

Form of Transfer. 

I of i n c o n s i d e r a t i o n of 
t h e s u m of p o u n d s s h i l l i n g s a n d p e n c e p a i d t o m e b y 

of do t r a n s f e r t o t h e sa id 
h i s e x e c u t o r s a d m i n i s t r a t o r s a n d a s s igns a c e r t a i n m o r t g a g e 

b e a r i n g d a t e t h e d a y of one t h o u s a n d e i g h t h u n d r e d 
a n d fifty m a d e t o me b y t h e S y d n e y E x c h a n g e C o m p a n y a n d n u m b e r e d 
for s e c u r i n g t h e s u m of p o u n d s s h i l l i n g s a n d p e n c e a n d 
i n t e r e s t a t p e r c e n t u m p e r a n n u m a n d a l l m y r i g h t e s t a t e a n d i n t e r e s t i n a n d to t h e 
w h o l e m o n e y t h e r e b y s e c u r e d a n d t h e p e r s o n a l p r o p e r t y r e n t s fees a n d s u b s c r i p t i o n s t h e r e b y 
a s s i g n e d A s w i t n e s s m y h a n d t h i s d a y of one t h o u s a n d 
e i g h t h u n d r e d a n d fifty 


