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I nfor mation about thisreprint

Thisregulation is reprinted as at 1 September 1997.

Minor editorial changes allowed under the provisions of the Reprints Act 1992 have
been made to omit provisions that are no longer required (s 40).

See endnotes for information about when provisions commenced.
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GOVERNMENT OWNED CORPORATIONS
(GOLDEN CASKET LOTTERY
CORPORATISATION) REGULATION 1997

[reprinted asin force on 1 September 1997]

PART 1—PRELIMINARY

Short title

1. Thisregulation may be cited as the Gover nment Owned Cor porations
(Golden Casket Lottery Corporatisation) Regulation 1997.

Commencement
2. Thisregulation commences on 31 July 1997.

Purpose
3. The purpose of thisregulation is—

(@) toprovidefor the person constituting GCL C as a corporation sole
to go out of office; and

(b) todeclarethat GCLCisaGOC (astatutory GOC); and

(c) to nominate GCLC as a candidate GOC that is to become a
company GOC; and

(d) todeclarethat GCLC isa GOC (acompany GOC).

Definitions
4. In this regulation—

“chief executive” means the person who, under the Lotteries Act 1994,
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constitutes GCL C as a corporation sole.
“GCLC” means Golden Casket Lottery Corporation.

PART 2—PREPARATORY MATTERS

Share capital

5. On the commencement of this section, GCL C is taken to have a share
capital of $1 000 000 000 shares made up of 1 000 000 000 ordinary shares
of $1 each.

Chief executive goes out of office

6. On the commencement of this section, the chief executive goes out of
office as the person constituting GCLC.

PART 3—GCLC BECOMESA STATUTORY GOC

Declaration of GCLC asa GOC

7.(1) Subsection (2) takes effect as soon as both of the following
happen—

(a) the chief executive goes out of office as the person constituting
GCLC;

(b) GCLC has applied the part of its share capital that its responsible
Ministersdirect in paying up, in full, sharesin itsalf.

(2) GCLCisaGOC.
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PART 4—NOMINATION OF GCLC ASCANDIDATE
GOC THAT ISTO BECOME A COMPANY GOC

Nomination of GCLC

8.(1) Subsection (2) takes effect immediately after GCLC becomes a
GOC under part 3.

(2) GCLC is nominated to be a candidate GOC that is to become a
company GOC.

PART 5—GCLC BECOMESA COMPANY GOC

Declaration of GCLC asGOC
9.(1) Subsection (2) takes effect as soon as both of the following apply—
(@ GCLC isacandidate GOC that isto become a company GOC;

(b) GCLC is a public company, and a company limited by shares,
within the meaning of the Corporations Law.

(2) GCLCisaGOC.

(3) As soon as practicable after GCLC becomes a company GOC under
subsection (2), the shareholding Ministers for the company GOC that
GCLC has become must, by gazette notice, advise the day on which the
entity became registered under the Corporations Law, part 2.2, division 3.1

1 Corporations Law, part 2.2 (Registration of companies), division 3 (Registering
non-companies as companies)
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