
Companies (Administration) Bill

EXPLANATORY NOTES

This Bill together with the C om panies (A pplication  of Law s) Bill and the 
Com panies (Consequentia l A m endm ents)  Bill is introduced in accordance witli 
the Agreement m ade on 22 D ecem ber 1978 between the C om m onw ealth  and 
the States for co-operative companies and securities regulation.

Cfanj'c 1 contains the short title.

2 contains provisions for the com m encem ent of the Act.

3 contains an interpretation of "Commissioner".

C/Az/j-c 4 provides, subject to the Pzz6//c 6'grvzcc /lev 1974, for a Commissioner 
for C orpora te  Affairs and Deputy and Assistant Commissioners for C orpora te  
Affairs.

5 provides for a C orpora te  Affairs Office to be under the charge of 
the Commissioner for C orpora te  Affairs.

6 provides for the Commissioner for C orpora te  Affairs to be a body
corporate.

C/azz6Yz 7 provides for the affixing of the com m on seal of the Commissioner.

C/ozzj-e 8 contains the powers of Deputy and Assistant Commissioners.

C/mzj'c 9 contains the powers of the Commissioner.

C/z7zz.yg 10 provides that the Com m issioner may take proceedings for an 
offence with the consent of the Minister o r  in accordance with certain o ther Acts.

C/azzjg 11 provides for a Com panies Auditors and L iquidators Disciplinary 
Board.

C/zzzz.yg 12 is a transitional provision providing that the Commissioner is the 
successor in law of the Commissioner for C orpora te  Affairs under the Compa/7zc.y 
Xcr 1961 and providing for the continuance of proceedings instituted before the 
com m encem ent of this section.

C/azz.yg 13 provides for the Companies Auditors Board to continue in existence 
to complete any inquiry commenced before the repeal of sections 8 and 9 of 
the Compazzzcj /fc /  1961.

C/z3zz.yg 14 provides for consequential am endm ents to various Acts.

C/ozz.ye 15 provides for the am endm ent of section 381 of the Co/zzpazize.y /fc/ 
1961 to enable the Commissioner to take certain proceedings.
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