
VICTORIA. 

ANNO QUADRACESIMO PRIMO 

V I C T O R I A R E G I N i E . 

No. DLXXXI. 

An Act to give additional powers to The National 
Insurance Company of Austral Limited. 

[20th December 1877.] 

WHEREAS in the year One thousand eight hundred and sixty-
eight a company limited by shares was formed and incorporated 

under the provisions of "The Companies Statute 1864" by the name 
of u The National Insurance Company of Australasia Limited " and the 
objects for which the said company was established as stated in its 
memorandum of association were the following— 

1. To effect and grant insurances against loss or damage by 
fire on immoveable and moveable property of all descriptions 
capable of being destroyed or damaged by fire. 

2. To effect and grant insurances on lives and survivorships 
or against any contingency involving the duration of human 
life to re-purchase policies of insurance so granted to sell 
and purchase annuities reversionary and contingent interests 
and to grant endowments for children. 

3. To enter into treaty act unite or amalgamate with buy up 
or absorb any other fire or life insurance company. 

4. Generally to carry on as principal or agent any business in 
connection with fire insurance or life assurance allowed by 
law in any part of the world. 5, To 
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5. To invest money in or upon property and securities of all 
descriptions in any of the Australasian colonies (including* 
Tasmania and New Zealand) or Great Britain or upon 
any public stocks funds or other Government securities 
of the United Kingdom of Great Britain and Ireland or 
in or upon any stocks funds debentures bonds or other 
securities of any foreign government or state guaranteed 
by the British Government. 

6. To do all such other things as are incidental or conducive 
to the attainment of the above objects. 

And whereas the said conrpany in addition to the objects for which it 
was established is desirous of being empowered to transact and carry 
on the business of guarantee in all its branches but the said company 
cannot lawfully do so without the authority of Parliament. 

Be it therefore enacted by the Queen's Most Excellent Majesty 
by and with the advice and consent of the Legislative Council and 
Legislative Assembly of Victoria in this present Parliament assembled 
and by the authority of the same as follows-— 

Company authorized 1 . In addition to the objects for which "The National Insurance 
i°J^?™ guana- Company of Australasia Limited" was established it shall after the 
tee business m all r J . 
its branches. passing or this Act be lawful lor the said company to enter into con

tracts and issue policies or other legal instruments guaranteeing the 
honesty or fidelity of persons filling or about to fill situations of trust 
or confidence or the payment of rents and to become surety or give 
security for any corporation company or person and generally to carry 
on the business of a guarantee company in all its branches and also to 
carry on as principal or agent any business in connection with guarantee 
allowed by law in any part of the British possessions and to do all such 
other things as are incidental or conducive to the attainment of the 
additional objects aforesaid. 

Copy of Act to bo 2 . The said company shall within thirty days after the passing of 
delivered to Regis- this Act deliver to the Eegistrar-General a printed copy of this Act 
ifto ameSmemV a-ud the Kegistrar-General shall thereupon amend the memorandum of 
randum of associii- association of the company by inserting; or causing to be inserted 
tion of the company. , , , . r
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therein a statement of the additional objects aforesaid anything con
tained in u The Companies Statute 18(54 " to the contrary notwith
standing and the memorandum of association so amended shall as 
from the passing of this Act be as binding upon the members of the 
company as if the additional objects aforesaid had been originally stated 
therein. 
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