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An Act to authorize the raising of Moncey for
Railways and for other purposes.

[30th September 1878.]

HOEREAS it is expedient to raise by loan, secured on the consoli- Preamble.

dated revenue of Victoria, funds for Railways and other works,
and for repaying to the consolidated revenue moneys advaneced or to be
advanced for and on account of those purposes : Be it therefore enacted
by the Queen’s Most Excellent Majesty by and with the advice and
consent of the Legislative Couneil and Legislative Assembly of Victoria
in this present Parliament assembled and by the authority of the same
as follows (that is to say) :—

1. This Act shall be called and may be cited as “ The Railway Title of Aect.
Loan Act 1878.”

Q. It shall be lawful for the Governor in Council from time to time Dcbentures may be
or at any time after the coming into operation of this Act to cause issued.
to be made out and issued deb(*ntmes secured upon the consolidated
revenue of Victoria and the growing pmduce thereof, for such sum
or sums of money not e\coulmo l*we million poundb sterling in the
whole as may he required for sue h Railways Works and other pmpowcs
as sct forth in the Second Schedule hcmto Sccond Schedule.

3. Al dehentuves made out and issued under the authority herein- Amount of and
) . , . ) s v ) interest on deben-
before contained shall be tor any sum not less than One hundred pounds, ey,

and
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and shall hear interest at the rate of Four pounds and ten shillings per
centuim per annum payable half-yearly, and shall be redecmable at the
expiration of twenty-tive years from the date thercof.  All of such
debentures and the interest thercon shall be payable in London,

s e R

Debentures to be 4. All debentures made out and issued under the authority herein-
charged on the befor
revenue. etore contained shall be and be deemed to be a primary charge (next in

order to any debentures issued or to be issued under the ‘mihontv of
any Act of the Parliament of Victoria, and made by any such Act a
primary charge) upon all the revenues of Vietoria from whatever
source arising which shall be subject to the control of the Legislature
thereof ; and all interest thereon, and the principal when due, “shall be
paid by the Treasurer of Victoria out of such revenues under warrants
to be issued by the Governor in priority of all demsnds except the
charges and expenses of the collection of such revenues, and except
the demands of the holders of debentures as aforesaid issued or to be
issued under the authority of any such Act as aforesaid : Provided that
nothing herein contained shall be construed to prejudice in any way the
demands cither for principal or interest of the holders of any such last-
mentioned debentures.

A

Form of debentures. 5. All debentures made out and issued under the authority herein-
-~ First Schedule, before contained shall be in the form set forth in the First Schedule
hereto, and shall bear date on the day of the issuing thercof, and shall
be numbered arithmetically beginning with the number one and so pro-
ceeding in an arithmetical progression wherein the common difference

- shall be one.

Transfer by 6. The said debentures shall be payable to the bearers thereof, and

delivery. shall pass by delivery only and without any assignment or endorsement;
and the hearer of every such debenture shall have the same rights and
remedies as if he were expressly named therein.

Bale of debentures. 7. The Treasurer of Vietoria may under such regulations at such
times and places in such sums on such conditions and in such manner as
the Governor in Council may direct ofter or cause to be offered for sale
such debentures.

Debentures may be 8. The Governor in Council may authorize the whole or any portion
contracted for by of the moneys to he raised by the sale of debentures to be issucd under
Government agent.

the authority hereinbefore contained to e negotiated or contracted for
by an agent or agents to he appointed on behalf of the Government of

Victoria by the Governor in Council.

Part of Public Ac- 9. All moneys raised under the authority herein contained shall
count. be paid into the Public Account and shall be placed to the eredit of
~an account to he kept in the llmsuly or such purpose to be called

“The Railway Loan Account 1878, and shall and may, subjeet to th
Provisions Lereinafter contained, 1 c apphied to the purposes mentioned
Second Schedule. 11 the Cecond Schedale and no other, and in sums not exeeeding £y mc
amounis therein specilied respectively, 10, The
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10. The Governor in Council may from time to time authorize the Re-purchase of de-
Treasurer to re-purchase the said debentures to the amount of such  bentures.
monceys as the Parliament ol Victoria may by any Act appropriate for
that purpose, and all debentures so ve-purchased shall he forthwith
cancelled and shall not be re-sold under any pretence or civcumstance
whatever.

1.1, The Governor may issue and apply out of the Railway Loan Advance may be

Account 1878 any sum or sums of money which may have been 152§ef0‘;ﬁ1°i£§ﬁ;t
advanced in nccmdance with the provisions of section 11 of The 1878,
Railicay Loan Act 1876, out of the loan raised under the said Act in No. 531
anticipation of the mone).s to accrue and become available under
the forty-second and forty-third scctions of The Land Act 1869, No.36o.
and also any sum or sums of money which may hereafter he reqmrgd
for all or any of the purposes mentioned in 7%he Railway Construction No. 415,
Act 1873+ Provided that any sum or sums of money issued and
applied as aforesaid shall be refunded and paid into the Railway Loan
Account 1878, out of the moneys standing to the credit of the
Railway Loan Liquidation and Construction Account as they accrue
and become available.

12. The Treasurer shall in every year during which any part of Annual accounts bo
the moneys hereby authorized to be raised by debentures under this ot of ox-
Act shall remain unexpended cause to be prepared an account of the pepditme ~— eub-
moneys raised under this Act, and of the amount of debentures issued of Legislative As-
in respeet of the moneys so raised and of the moneys which shall have  sembly-
been issued out of the consolidated revenue in respect of the moneys 30 & 81 Vict. cap.
authorized to be raised under this Act; and before any expenditure ) ReE
shall be made or contract entered into for the construction of such

railways and other works or the purchase of land, an estimate of the
expenditure which the Board of Land and Works or the Minister of 29 Viet No. 2ss.
Public Instruction respectively proposes to incur for the said purposes
during the ensuing twelve months, and also a statement showing the works
or purposcs for or in respect of which the moneys during the preceding
yvear may have been applied, shall be laid before both IIouseS of Par-
liament, and the aforesaid cstimate shall be submitted for the sanction
of the Legislative Assembly in the same manner as the annual Estimates

of Is \pcmhtum for the Public Service.

13. The several debentures issued under the provisions of this Conversion of deben-
| . e . - ) R he sal tures into stock,
Act may be converted into Victorian Government dStock m the same
manner as if the present Act was included in cither the First or the
Second Schedule of Act numbered CCCCXXXIX,, intituled “Deben-
tures Conversion Adet 1872
14, Any person who shall forge or alter or shall offer utter or Peoalty for forging

. - Jtor debentures, &c.
dispose of or pub off’ kuowing {h(, sae to be forged or altered any
(

dehenture made cub and msmd »purporting Lo be made out and

I-sucd under thiy Act shadl be “th of felony, and hemmg thereof

convicied shall be imprisoned for any term nob exeeeding ten veais,
SCHEDULLES.

23




Section 5.

Sections 2 and 9,

[No. 608.

42 Vicrt.] Railway Loan.

SCHEDULES.

—————————

FIRST SCHEDULL.
VICTORIAN GOVERNMENT DEBENTURE.—RAILWAY LOAN 1878.
TRANSFERABLE BY DELIVERY.
Under the authority of < 7%%e Railway Loan Act 1878.”

This debenture euntitles the bearer to pounds sterling on the first day
of One thousand nine hundred and which with interest thercon
at the rate of Four pounds and ten shillings per eentum per annum is hereby sceured on
the consolidated revenue of the colony of Victoria and the egrowing produce thereof such
interest being payable half-yearly en the first day of Janumy and the first day of July
in every year (dividend coupons for which arc annexed) at London.

Dated the day of 18
‘ | Treasurer.
ntered at the Audit Office in the Register of Debentures, folio this
day of 18 .
SECOND SCHEDULE.
(1.) Towards the purchase of the undertaking and property of the Mel- £ s. d.
bourne and Hobson’s Bay United Railway Company .. 1,043,520 0 O
(2.) For the construction of Railways alrcady authorized by Parliament 150,000 O O
(3.) Rolling Stock for Railways .. 180,000 0 O
(4.) For Railway Station at Melbourne, and other works connected
with Railway extension as Parliament may by any Act direct... 150,000 0 O

(5.) For repaying to the Consolidated Revenue certain sums expended
and to be expended on Railways and other Public Works ... 229,480 0 O

(6.) For the construction of such State Railways and works conneeted
therewith as Parliament may by any Act diveet ... ... 2,500,000 0 O

(7.) For repaying deficiecncy on the sale of Vietorian Government

Stock converted into Debentures 62,000 0 O
(8.) Towards the Construction of the ITouses of Parliament, the Law
Courts, and the Public Offices ... oo . v 200,000 0 O

(9.) Towards Works in conneetion with the Yan Yecan Watu Supply 125,000 0 O

(10.) For Loans to Municipal or other Cor porations for Water Supply in
country distriets in such sums as may be direeted by Parliament 100,000 0 O

(11.) For the crection of State dchool Buildings throughout the colony 200,000 0 0
(12.) For Dridge across the Yarra iu the line of Swanston street,

Melbourne ... 60,000 0 O

£5,000,000 0 O
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