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No. 2481,

An Act to authorize the raising of Money for
Railways Public Works and other purposes.

. [3rd February, 1914.]

HEREAS it is expedient to raise by loan secured on the Preamble.
Consolidated Revenue of Victoria funds to provide for the
Construction of Railways and for other purposes: Be it therefore
enacted by the King's Most Excellent Majesty by and with the advice
and consent of the Legislative Council and the Legislative Assembly of
Victoria in this present Parliament assembled and by the authority of
the samme as follows (that is to say):—

‘1. This Act may for all purposes be cited as the Victorian Loan short titl,
Act 1914. '

2. Notwithstanding anything contained in any Act the Governor Power to raise
. > moneys for the

in Council— purposes of this
() may froth time to time increase the amount of stock known *°*
as the Victorian Government Stock erected under the
authority of the Victorian Government Stock Act 1896 No- 1488.
by an additional amount not exceeding in the whole
One million five hundred thousand pounds sterling ; or
(6) may issue debentures for the whole or any portion of such
sum in lieu of increasing stock as aforesaid,

al]l of which stock and debentures and interest thereon respectively at
such rate or rates as the Governor in Council may fix shall be chargeable
upon the Consolidated Revenue of Victoria.
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Stock.

3. All provisions of the Victorian Government Stock Act 1896
and the Victorian Government Stock Act 1912 with regard to the
inscription issue management redemption payment of interest on and
transfer of stock issued under the authority of the first-mentioned
Act, and generally with regard to such stock, shall so far as the same
are not inconsistent with this Act apply to the stock issued under the
authority and for the purposes of this Act. -

Debentures.

4. All provisions of the Victorian Government Debentures Regulation
Act 1312 with regard to the issue management redemption and payment
of interest on debentures, and gene ally with regard to such debentures,
shall so far as the same are mot inconsistent with this Act apply to the
debentures issued under the authority and for the purposes of this Act.

Apjlicatron of P oceeds.
5. The proceeds of the sale of the said stock or of the said

debentures shall be issued and applied only for and towards the several
purposes mentioned in the Schedule to this Act.

Loans Redemption Eund.

6. rom and after the first day of July One thousand nine
hundred and fourteen there shall within each and every financial year be
paid out of the Consolidated Revenue*which is hereby to the necessary

“extent appropriated for the purpose a sum equal to one-half per centum

of the amount borrowed up to the thirtieth day of June preceding under
this Act and every such sum shall he placed to the credit of the fund kept
in the Treasury called the Victorian Loans Redemption Fund and such a
sum shall be so paid and placed annually untll the amount so borrowed
i8 paid oft’ or redeemed.

SCHEDULE,

1. For the construction of such Railways and Iramways and Works con-
nected therewith and for such works on existing lines and for
Rolling-stock as Parliament may by any Act have directed or direct 1,115,000.

£

2. For Irrigation Works and Water Supply Works and for Drainage and

Flood Protection Works in country districts, to be expended in such

manner as Parliament may by any Act have directed or direct ... 50,000
3. For Public Works and other purposes, to be expended in such manner
as Parliament may by any Act have directed or direct ... . 85,000

4. For the purchase of wire netting for supply to Municipalities and
landholders (Repayments by Municipalities and landholders to be

credited to the Victorian Loans Redemption Fund) 50,000
5. For State Schools (Primary Schools)—Works and Bmldmgs (other than
maintenance), purcbase of land, &c. ... ... 200,000
£1,500,000
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