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The insolvent nerson, Mrancis Keith Nicholson,
hag made a pronosal to his creditors mirsuant to 5,140 of the
Insolvency act, 1967, That »romosal was referred to the
nrovisional trustee who, in acesrdanan with 8,141(2), called
a2 meetina of creditors that commenced on the st February, 19854,
ard concluded on the $th Pebruary, 1584, The nrovisional
trustee then nrepared and has had filed in court a remort in
which, for the reasons set out in detail in his remort, he

recaommends adontion of the nronosal,,

At the heaxina bafere me Mr. Proverks anneared
for the nrovisional trustee in sunmort of the nrorosal, Nr,
Meretridae apreared from Mr, R, J. Mahon, a eraditor far
$6,285.24, and !'iss MacColl anrgared for Bartholormew Timbars

Ltd., a creditor “or $39,225.79, both tn amasn. ™in

Proviuionqi trustee ' 1qV¢_wuidﬁnco. e gaid thae
(



since the prenaration of the nronosal Tot 12, DPS. 22069, has
been sold nursuant to an aoreement for sale and murchase for
$33,500 for settlement on the 12th Arril, 1984, Az a
consequencc of that salc and the fact that there will
thereforas be no lonaer any liability for mayvment of interest
on mortaame H,282878, Mz. Nicholson nrowoses that the nronosal
be amended hy reducing the waaes to he paid to him from 500
per week gross, as set out in maraqrarh l(iv) of the prorosal,
to $350. Mr. Dunn also cave details cof the result of the
meeting of creditors, to which T have alreadv referred. The
creditors total $233,153.18. There were absent from the
meeting creditors owed $2,599,04, Therefore those present

at the meeting, who numbered thirty, wore owed $229,593,24.
Those votinag in favour of the promosal vwere owed x total of
$175,205.76, This exceeded 75 ner cent of the amount of

the debts of those attendina the meeting. It alse represented
21 out of 30 ereditors nrosent, On the evidence aiven hy Mr.
Dunn a resolution wan nassed bv the majoritv reeuired by

2,142(3) of the Act.

Lvidenco was also civen by Mr. Curnow, a
registered valuer, who assessed the value of the unit nromosed
to be completed at $113%,07Y. This is within 353,000 of the

sale price upon which the nronosal is basged.

lavineg considared thes »remcegal, the evidence
trat has been called, and %he submissions made. I am satisfied
that with one amendment tha nrorosal should be anrnroved. The
amendment is that élauze 1(iv) of the rroposal he deleted and

the followine pubatituted: -

" The insolvent is to be emnloved as the builder
of the unit and 1s to draw monies from tha
available fund at zhe rate of S350 mer waeek
qrosa for each wreok unon which he is enraced
full time in the comstruction of the unit,
for tho tima taken ke conatruct tho unit to
the shell stame and to comwlete the unit. but
the total nerind for whieh puch wases arn to
be maid shall not excred 17 weoks, "



Sinee that amendmert rnduces the amount mavahle
to the insolvent and limits ths time for vhich it 15 maid, I
do not reqard it as an alteration in #ha subzatance of the
proposal, and hence is an amandmant that the court can nronerls

make in accordance with 5.143(6) of the Act, itk the

propesal thus amended it is annroved,
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