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Sliarebrolcera. 

party, certify (as he is hereby empowered to do) that such sharebroker 
has been guilty of fraud, and that he ought to be disqualified from 
acting as a sharebroker altogether, or for such period as such Judge 
sh.all name in the certificate of such conviction, such share broker shall 

5 accordingly be disqualified as from the date of such conviction or cer
tificate, and any such sharebroker so _convicted of felony or fraud 
shall be incapable for ever aft-er of acting as such sharebroker. 

It shall be the duty of the Registrar of the Supreme Court, 
or. the Clerk of the District Court, or other the proper officer of such 

·10 Courts respectivdy, upon the convicti_on of ~ny share broker of. felony 
or fraud, as mentioned in the last p1·eceding section, to transmit to the 
Minister of Justice a. certificate of the conviction of any share broker 
for felony or fraud, as mentioned in the last preceding section, or (as the 
case may require) a true copy of the certificate of the Judge made 

15 under the provisions contained in the said last preceding section, and 
the said Minister shall thereupon cause notice thereof to be given to 
each Resident Magistrate appointed to grant certificates for licenses 
under this Act. And it shall be lawful for every such Resident 
Magistrate as aforesaid, in· case of a temporary disqualification, to 

20 refuse to grant a certificate for a license to such person during the 
period of such temporary. disqualification, or if such person shall be 
wholly disqualified under this .Act, then to refuse such certificate alto
gether to such person. 

29. If any licensed sharebroker shall exercise his business at any Penaltyforconduet. 
25 time or in any manner contrary to the provisions of this Act, he shall ingtbusintessA t 

" . h• ff h "fi 1 ' 'd d b l' bl t con rary O c ' l.Or e,very sue o ence w ere no speci c pena ty 1s prov1 e e 1a e o 
a penalty not exceeding one hundred pounds and not less than ten 
pounds. 

. 30. Every licensed sharebroke_r who has improperly obtained a Lice:°'seimproperlf 

30 license contrary ~o the true mejl,ning of th~s A_?t ~hall, in the discretion f!r~~W:t. to be 

of any two Justices of the Peace, forfeit his license, and thereafter 
shall be deemed to be unlicensed. 

31. Every person who shall forge, counterfeit, or alter, or cause Penalty for forging, 
to be forged, counterfeited, or altered, any license, or any seal or &c., license . 

. 35 signature to any license, or shall use or tender in evidence any such 
forged, counterfeited, or altered license, or seal or signature, knowing 
the same to be forged, counterfeited, or altered, shall be guilty of 
felony, and, being convicted thereof, shall be liable, at the discretion of 
the Court, to be kept in penal servitude for the term· of three years, or 

/40 to be imprisoned for any term not exceeding two years, with or with-
out.hard labour. . . 

32. Every person shall be liable to a penalty not exceeding fi.fty Penalty for lending 
pounds for every separate offence who shall let out or hire or lend any or hiring license. 

license granted to him, or shall trade with . or under colour of any 
45 license granted to any other person whomsoever, or of any license in 

which his own name shaJ.l not be inserted as the name of the person 
to whom the same is granted. 

33. I.n all proceedings against any person for having acted as a Non-production of 

sharebroker without a license, such person, unless he shall produce his license. 

50 license or bring other satisfactory proof. of his having been licensed at 
the time at which the offence was committed, shall be deemed to have 
been unlicensed. 
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34. If any share broker holding a license under this Act shall be 
convicted of an offence under this Act, and thereafter he convicted 
within twelve months of a second or any subsequent offence of any 
kind under this A.ct, the convicting :Magistrate or Justices may, if they 
think fit, in addition to any other penalty, cancel his license. 5 

35. A.ll offences under this Act, except under sections twenty
seve1i and thirty-one, may be heard and determined, and all fines and 
penalties may be recovered, in a summa.ry way before a Resident 
Magistrate or :my two or more Justices of the Peace, and shall be paid 
into the Pnblic .Account, and form part of the Cmisolidated Fund. 10 

36. A.11 expenses and costs incident to the administratrt:m of this 
A.ct in any district shall be defrayed by the local authority receiving 
the license-fees in such district. , 

3 7. Nothing in this A.ct contained shall be ~eerned; to take away 
or limit any civil remedy which any person may have against a share- 15 
broker in respect of any matter which is constituted an offence under 
this Act. 

SCHEDULES. 
FIRST SCHEDULE. 

APPLICATION FOR LICENSE. 
To the Resident Magistrate of District.' 

I, A.B., now residing at , do hereby give notice that it is my intention, at 
the expiration of thirty days from this date, to apply for a sharebroker's license. 

Given under my hand, this day of , 188 .. 
A.B. 

FORM OF LICENSE. 
WHEREAS A.B., of , hath deposited in this office a certificate from the Resi
dent Magistrate of the district, authorizing the issue of a sharebroker!s license to 
the said A.B. : And whereas the said A.B. has this day paid into my office the sum of 

pounds : Now, I do hereby declare that the said A.B. is licensed to exercise 
the business or calling of a sharebroker. 

This license shall continue in force for a period of twelve months ensuing next 
after the date hereof, and no longer, provided it be ·not forfeited in the meantime. 

SECOND SCHEDULE. 

Mayor [or Chairman]. 
Treasurer. 

SHAREBROKER'S FEES OR COMMISSION. 
IN respect of every sale or purchase of shares, whatever the price may be,

Ten shillings in respect of the first twenty pounds, with an addition of 
Two and a half per centum upon any further sum not exceeding two hundred 

pounds, and of 
One and quarter per centum upon any further sum not exceeding five hundred 

pounds, and of 
One per ceutum upon any further sum exceeding five hundred pounds. 
Except that, in respect of shares of the New Zealand Bank, there shall be paid 

two and a half per centum in respect of the first one hundred pounds, and one Iler 
centum upon any further sum whatever the amount. 

By Authority: GEOBGE DIDSBUBY, Gover:i:tment Printer, Wellingfon.-1886, 


