(3]
o)

; BANEK OF NEW
Mr. Warp, in Commi
186 3 : Gm}ft the Wh

3. (1.) Notwit 2 df@«é of settle-
ment or in any Ac& capital of nine
hundred thousand poun sroceeds of the
said call, shall be dealt 15}1 by EHL duwm S a8 L@ﬁ W8 i—
{ol) The sum of %E ree ”rjrmasﬁm and seven uyw ix thousand nine

hundred pounds, part u%ﬂ E‘e forthwith spplied to

the '.Vimng -off in the books of the bank ofa ¢ orresponding

T
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amount of asset~ represen bed v debts due '30 the bank,

which the directors a}mady treat as bad and irrecoverable.
(b.) The sum of two hundred thousand pounds, further parb
thereof, C%}l(u].i be #ransferred to ‘“he credit of an account
which shall be opened in the books of the bank, to be
@aﬂkd the *“ Confingency Hund Account,” to bb available

for and applicable to the writing-off in the books of the

bamk of a corresponding amount of existing assets Oi the

bank which the directors may heveatber Find to be bad,
irrecoverable, or valueless.

(¢.) The balance shall be applied to the writing-off in the books

of the bank of a bOff%Eleldlﬂg amount from the nominal

value of the shares of which the bank is the owner in the

-

capibal of the Estates i’gon pany.

(2.) The capital and proceeds of call liable to be ¢ 93) lied under this
section shall henceforth cease t(i i’w dividend- or interesb-bearing, and
shall, as and when so dealt with as aforesaid, be and be deemed fo
be cancelled and o extinguished for all purposes.
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clause 9 : Next affer ¢ fourpence,” in the fourth line of the eclause,
“per share.”
dause 10: Substitute ¢ Colonial Treasurer” for ¢ Assebs Bealisation

" in the second line of *?che Jan%; next after ‘‘residus of the,” in the
e, Insert ‘““said’; substitule for ‘“said” in the eighth line ¢ olonial

'E”F‘"f? upon the report of tu: Asgels iﬁemmm ion

h fsaud7 next after ¢ mrata,m d in.’

ad;lause 1: Substitute *“ each such ” for “ that” next before “ year,” in

th line of the clause.

 clanse 13 1 Bubstitute ““affer” for  within,” in the ﬂgﬂ
and in the last line but one substitute *“ persons ™ for « ’g_

,m&u&e 16: Correet literal in fourth 1 _e of the eclause by %»e,mmm

for “bve.” Next affer ¢ %ﬁju“‘ﬁﬂ?‘i&’l’ﬁ 0 " in the seventh hms ingert ¢ the

aec@uﬁts ag on the said thirty- ﬁvs day of March, and of the,” and

e “ Governor ” for ¢ Government " in the last line but one.
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In clause 21 : Next after ““ ninety-five,” in the sixth line of the clause,
“and ” and substitute ¢ such debentures to be transferable by delivery, an
rank, part passu, amongst themselves and to be.”

In clause 2%2: Omit the whole clause, and substitute the following :—

22. Out of the debentures to be created by the said Boax
sufficient number shall be retained by it to provide for the debent
now outstanding of the Hstates Company and the Auckland Agri
tural Company (Limited) respectively, and shall continue to
retained until the Colonial Treasurer is satisfied that such out
debentures have been duly redeemed or provided for, and th
tures so retained may, from time to time, upon the direction o
Colonial Tieasurer, be issued and sold for the purpose of so redee
and providing for such outstanding debentures.

In clause 24 : Substitute ““ such” for ¢ the said ” next before the last w
of the clause. '

In clause 28 : Next after ¢ persoms,” in the sixth line of the clause,
stitute ¢ for the time being ” for ¢ o be.” ‘ ,

In clause 80: Substitute  Realisation” for * Regulation” in the s
line of the clause.

In clause 39: Next after “deemed to be,” in the twenty-first line o
elause, ingert *“ duly.”

In subclause (2) of clause 42: Substitute *‘ chattel-securities’
“ ghattels, securities ”” in the first line of the subclause, and in the eight
substitute * assurance ”” for «“ assistance.”

Clause 51: Omit the whole clause, and substitute the following :—

For all the purposes of *The New Zealand Consolidated
Act, 1877,” and its amendments, the expression ¢ The Bar
England,” and all references thereto and equivalents thevefor,
be deemed to include not only the Governor and company 0
Bank of England and their successors, but also any bank withi
meaning of “ The Banks and Bankers Act, 1880.”

And by inserting the following new clause at the end of the Bill:—

‘ Notwithstanding anything contained in ¢ The Bank.
Issue Ach, 1893, or its amendments, it is hereby declared tha
provisions of Part II. of that Act shall continue and be in force
the end of the second day of September, one thousand eight h
and ninety-gix, if Parliament is then in session, or, if Parlia
not in session, then until the expiration of two months afte
commencement of the then next ensuing session of Parliament.



