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3: To omit 
in lines 28 to 40 

and substitute 

new subsection ( l 
on page 2 

subsection: 

section 41A 
lines l to l O on page 

Notvvithstanding anything in subsection !'! l of this section, 
whe:re-

"(a) Any money becomes payable by a company under a 
policy as a result of the death, on or after the 1st 
day of April i 986, of the person on whose life the 
policy was effected; and 

"(b) The whole or oart the mone-J,,r that so 
t 

Is related to the assets of 
a fund named the policv; c j 

Is required by the policy to as 
than date of death, -

nothing that subsection shall :require the company to 
on the money so related and so required to 

calculated this section called the 'assets :related 
if, after the have been satisfied, the assets 
related monev is not within l L} days after earliest 
possible date ~n could have been' paid, to person 
entitied to the assets related the '·company shaH, 
addition to assets related at same time as 
the assets related money is paid to, that person, pay to -

interest on the assets relaten money respect of 
1~eriod begin1,1i.ng 1~n 15th after that earliest 
aate endm~ vnth 
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EXPLANATORY NOTE 

This Supplementary Order Paper revises the provision related to the payment 
of interest on assets related life policies. As reported from the Commerce and 
Energy Committee the new subsection (IA) of section 41A covered the case where 
part of the money payable under a life policy is assets related. 

In the form now proposed the subsection will cover both the case where part 
of the money payable is assets related and the case where the whole of the 
money payable is assets related. 
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